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Abstract

In recent years, with the development of e-commerce platforms, illegal fundraising activities have
been rampant on these platforms. The shocking incident of a village bank in Henan Province in 2022
showed that illegal fundraising activities disguised as virtual currencies, private equity transactions,
and P2P lending have taken on new forms. Illegal fundraising activities in the context of e-commerce
development have shown characteristics such as technological advancement and cross-border in-
volvement, posing significant challenges for internet finance regulation. Therefore, it is necessary to
strengthen the governance of illegal fundraising activities in the e-commerce field, improve the legal
system, enhance self-regulation and government regulation of e-commerce platforms, and enhance
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public education to maintain the financial security of e-commerce and promote the vigorous devel-
opment of internet economy.
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