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Abstract

Digital transformation endows enterprises with new development momentum and plays an indispen-
sable role in enterprise innovation, and the application of digital technology becomes an important
way for enterprises to realize green innovation. Based on the data of Shanghai A-share listed enter-
prises from 2016 to 2021, this paper empirically examines the impact of enterprise digital transfor-
mation on green innovation efficiency and the moderating role of environmental regulation in it. The
results show that enterprise digital transformation can positively promote the improvement of
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enterprise green innovation efficiency, while environmental regulation negatively moderates the
relationship between digital transformation and enterprise green innovation, and the conclusions
still hold after the robustness test.
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