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Abstract

In the context of digital economy, this paper takes a-share listed companies in 2012~2022 as the
research object to empirically test the impact of digital technology on the management of fixed
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assets and internal control quality of enterprises. The research results show that the application of
digital technology can significantly improve the efficiency and transparency of the fixed assets man-
agement of enterprises, and effectively reduce the management risk by optimizing the internal con-
trol mechanism, and then improve the operation efficiency of enterprises. Based on the research
results, it is proposed that enterprises should further strengthen the application of digital technol-
ogy and optimize the internal control system to cope with the challenges and opportunities brought
by the digital economy.
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Table 1. Variable definitions
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Table 2. Descriptive statistical results
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TobinQ 2000 1.835 0.905 0.781 1.672 5.428
DIG 2000 1.421 0.732 0.002 1.324 3.892
DIBO 2000 6.324 0.145 5.724 6.499 6.808
Size 2000 22.315 1.384 19.314 22.102 27.074
Lev 2000 0.413 0.206 0.101 0.400 0.823
Board 2000 8.552 1.716 5.000 9.000 15.000
Soe 2000 0.367 0.482 0.000 0.000 1.000
Ba 2000 0.728 0.595 0.021 0.570 2.800
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Table 3. Results of regression analysis
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A TobinQ (1) TobinQ (2) DIBO (3)
DIG 0.045%%* 0.037%** 0.004***
DIBO 0.422%%*
Size —0.363%** —0.375%** 0.028***
Lev —0.552%** —0.506%** —0.109%**
Board —0.006 —0.006 0.000
Soe 0.032* 0.034* —0.005%*
Ba —0.057%** —0.061*** 0.01 [#**
Dual —-0.013 —-0.015 0.004**
Constant 10.507*** 8.045%** 5.838%**
Industry Fixed Effects Yes Yes Yes
Year Fixed Effects Yes Yes Yes
R? 0.2727 0.2744 0.0844
N 2000 2000 2000
TE: *y xR RIRRORTE 0.100.05 F10.01 KPR &,
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Table 4. Regression results for alternate explanatory variables
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IA/TA 0.038%** 0.030%** 0.003**
DIBO 0.415%**
Size —0.348%** —0.362%** 0.026%**
Lev —0.534%**%* —0.488*** —0.102%**
Board —0.005 —0.005 0.001
Soe 0.029* 0.031* —0.004**
Ba —0.053*** —0.056%** 0.010%**
Dual -0.012 —-0.014 0.003**
Constant 10.302%** 7.945%** 5.712%**
Industry Fixed Effects Yes Yes Yes
Year Fixed Effects Yes Yes Yes
R? 0.2658 0.2685 0.0802
N 2000 2000 2000
T kL RE, R RIRORTE 0.1, 0.05 1 0.01 /KRR,
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