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Abstract

The development and application of digital technology have given birth to new forms of digital cap-
ital. This paper discusses the new forms of capital logic and the profound changes of its market
power under the background of the rapid development of e-commerce. This paper analyzes the core
concept and operation mechanism of traditional capital logic, and points out its challenges and lim-
itations in the era of digital economy. It reveals the new features of capital logic in the era of e-com-
merce, such as data-driven, network effect, platform economy, etc. These features reshape the way
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of capital accumulation, distribution and value-added, and promote the formation of new business
models and market structures. By mastering massive user data and algorithm technology, large e-
commerce platforms have built a strong market control, affecting commodity pricing and consumer
behavior. Finally, in the face of the reconstruction of capital logic in the era of e-commerce, it is neces-
sary to establish more fair and transparent market rules to protect the rights and interests of consum-
ers, so as to promote the healthy and sustainable development of the digital economy.
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I BEALRAE AR FME S —RAZEANT, BRSSO — 5155 5T
TS AR P LB A SR ISR S N R IBAT U AR R (1] S — TR AR
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BAEGEAIR IR E] “ GEA T AP AGRRT A, B R RIAR AR A" ([3] p. 82), 1EWI5T
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X

FEH AR, BEACZ AR S Tl 1 K 45 DA BT EER 1Y) 7 SR ACIE AR AE i R AR R D 22 4B 1Y
SN LRV CE V6 Y SN S = X AN B2 VR RPN s 1S Py ST BN i N1
PRIGAE5 AR AR E PR B5e B0y, TR A I B A AR R NI AE T E, M2
o7 i R BE R AR OME . RS EA BT S R AT, AT HT J5 B 57 3 0 7 i R
WRItE——57 3 IR Qi i A S M E N E, BIRIRME. ERFETER, ARSI R A
(77 G e A PR B A AU A HT A R o TR IMEL I A7 75 SRS I S A A R 2 ik, AR
PREUAEAL GEI AE 57 S R AN 55 s b, W B HADE SR AR . BARAMA . T BiaEEah
AL

Sy AR dh B S U E A S E . AR, B AR S5 (R A AU
WA ERHEE ) O T M, EAIRE R EA TR R TR S, Ry R 1L, Fr,
Hey w b R HRAR, AR R, X SR TSRS HEN & . Sy B sh e Ay,
oot PO P A7 Bt 0 e 2 0 S5 Sl IF T 5 ) o A LR AR S SAAT & b, FT P AR A B (UGC) N
TR RS 2R, AP EARAE R EE BE ., PHeM ) NG T E, XA Rt KTy
T B RAN, AT S RANE. fERBEMBCTEa T, P RIAT Y i AN A AR B Ay
B, SRR A SR AR B . P S EE T S, U R HERE AT AL, TR
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5 R A AT o E Bt (AL S TR AT AR SR SO FT RE o A R R AT HE AN B DGR I SR R 5
A2 RN T R E 1 GBI HE « Hd i) - = PR 2 AR et 1 N RE L HL a2 S S SR EBOR I N A
REEFRMKA T KA RIAT NG ARAL . BRI RE I BFT R I & Re % . E St 15 HIVPAY
RGE, WORMGETH T R AT R ARG K[ 710 Alk ol AR R EGE - kIR S i a3 . F3is
WE TR AR E R, MEHERSE, I ERTHE SRR P . BhAh, A akah 1g R
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A K v B R B ) AL T B T AT B 22, X SE 4t TR, HEmR mE ML, 3R H
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BRI F S, X — fE IR XA WIS & A& SRR . HOR GBI T DA IR R 24
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