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Abstract

Urban energy transformation is the only way to achieve China’s low-carbon sustainable development,
and itis also the best choice to achieve the goal of “double carbon”. Based on the data of 273 prefecture-
level cities in China from 2011 to 2021, this paper combined with empirical research methods to
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explore the role of digital financial inclusion in promoting urban energy transition. The study found
that digital financial inclusion has a positive effect on the acceleration of energy transition, and the
results remain robust after replacing regression models and explanatory variables. Further, in the
absence of additional policy incentives, the role of digital inclusive financial development in acceler-
ating urban energy transformation in the western region is relatively ahead of that in the central
and eastern regions. Therefore, we should continue to promote the formulation of supporting poli-
cies for digital inclusive finance, improve the supporting system for digital inclusive finance, and
implement differentiated support policies for digital inclusive financial services, which is of great
significance to the acceleration of the urban energy transformation process.
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Table 1. Composition of low-carbon total factor productivity
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Table 2. Descriptive statistics of variables

2. TEMARMRIT

B4 FEASL g mean std min max
ETE 330 - 1.0301 0.2766 0.5098 1.9760
DFI 330 - 231.4728 103.3134 18.33 458.9704
Rgdp 330 fe.ot 1900.03 2293.52 826.18 27670.0

GC 330 - 2.9390 1.8566 0.6488 17.5075
FS 330 - 1.5521 0.5632 0.1611 16.7329
Tech 330 - 0.0169 0.0174 0.0005 0.2068
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H ] AR T R o R R (1 52 2 M A X Sl PR RRALE

FLUR, o I T A AT AR TS AR YR e A I B PR R, N REVR R AR SR AL T A . BEE E
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Table 3. Results of baseline regression and fixed effect regression
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Red 0.000"** 0.000"** 0.000
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Table 4. Regression of instrumental variables

F4. TETERYT

i Jg —Wr Bartik TR &
e () @)
ETE ETE
0.553™
DIl (16.46)
o 0.736™*
Bartik_iv (0.083)
Extil YES YES
Cragg-Donald Wald F 1048.232 3846.221
Kleibergen-Paap vk LM 24481 422.069™"
R? 0.1928 0.1805

e TN TERIRTE 1% 5% 10%KF ERIGETEREE: 5E S A BUE R R AR bR AE R
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Table 5. Heterogeneity results test
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