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Abstract
With the rapid progress of information technology, third-party payment platforms such as Alipay

XEFIH: BOER. = AT G MR G R T S 2 E A7), T/ %518, 2024, 13(4): 4660-4667.
DOI: 10.12677/ecl.2024.1341689


https://www.hanspub.org/journal/ecl
https://doi.org/10.12677/ecl.2024.1341689
https://doi.org/10.12677/ecl.2024.1341689
https://www.hanspub.org/

and wechat Pay have risen rapidly around the world, profoundly changing the operation mode of
traditional banking business. This paper will deeply analyze the development history, technical
characteristics and roles of third-party payment platforms in the financial market, and explore their
multiple impacts on traditional banking business. In particular, the paper will explore the trans-
formation of payment methods and the reshaping of the market competitive landscape to gain a
comprehensive understanding of the challenges posed by change in the financial industry. Through
these analyses, the paper not only proposes reference strategies to address these challenges, but
also highlights how financial institutions can remain competitive in a rapidly evolving environment
through adaptive change and technological innovation. Ultimately, this paper aims to provide prac-
titioners and decision makers in the financial industry with valuable insights to help them develop
effective coping strategies in a changing market.
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