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Abstract

After the 2008 financial crisis, the concept of “monetary policy risk bearing channel” was proposed,
which emphasizes how monetary policy stance affects banks’ risk perception, thereby affecting fac-
tors such as credit expansion, loan quality, and market liquidity, and ultimately affecting the effec-
tiveness of monetary policy implementation. With the deep integration of financial technology and
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commercial banks, its impact on the risk bearing channels of monetary policy banks has become a
research focus. This article analyzes the role of financial technology in this channel, proposes an
improved DLM model, explores the relationship between loose monetary policy and bank risk-tak-
ing, and considers the impact of capital status and leverage ratio.
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