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Abstract

Based on the development concept of the new era, this article uses panel data from 31 provinces in
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China from 2012 to 2021 and constructs an indicator system for green finance and high-quality eco-
nomic development using entropy weight method. The aim is to deeply analyze how the green finance
mechanism effectively drives and accelerates the high-quality transformation process of the Chinese
economy. The research results show that green finance can significantly promote high-quality eco-
nomic development in China, and it has passed the robustness test. In addition, by constructing a spa-
tial econometric model to examine the spatial spillover effects of green finance on high-quality eco-
nomic development, it was revealed that it not only stimulates the vitality of high-quality economic
development within the local region, but also has a positive radiating effect on neighboring regions
through the interaction mechanism between regions. This discovery provides a new perspective for
understanding the regional linkage effects of green finance. Further combining with regional hetero-
geneity, the impact of green finance on high-quality economic development was not significant in the
eastern and central regions, but showed a significant positive effect in the western region. Finally,
through quantile regression analysis, it was revealed that the impact of green finance on high-quality
economic development exhibits complex nonlinear characteristics. Based on the research findings of
this article, itis recommended to continue to improve the level of green finance development and fully
leverage its role in promoting high-quality economic development.
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Table 1. Index system for high-quality economic development
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Table 4. Robustness and spatial spillover tests
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