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Abstract

In the digital economy environment, the equity structure of family businesses is facing unprecedented
challenges. The digital economy has changed the business model and market environment of enter-
prises, which has had a profound impact on the shareholder structure, governance model, strategic
decision-making, and financial performance of family businesses. This study explores the specific
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impact of the digital economy on the equity structure of family businesses, including changes in
shareholder structure, transformation of corporate governance models, the need for strategic ad-
justments, and market competition pressure. By introducing external investment, enhancing gov-
ernance transparency, expanding revenue sources, and strengthening risk management, family
businesses can effectively address these challenges.
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Table 1. Rules and conditions for intergenerational transmission of equity in family businesses
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Figure 1. The main structure of family business shareholders with the participation of external investors
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