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Abstract

The environmental credit evaluation policy mainly affects the upgrading of industrial structure by
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affecting the production, operation and innovation activities of enterprises. This paper calculates
the upgrading level of industrial structure of 283 cities from 2002 to 2021, and on this basis, con-
structs a multi-time DID model to evaluate the effect of environmental credit evaluation policy on
urban industrial structure upgrading. It is found that the environmental credit evaluation policy
suppresses the upgrading of urban industrial structure, which takes the amount of urban financial
loans as the intermediary path, and there is regional heterogeneity in this suppression. The role is
significant in non-eastern cities, but not in eastern cities. Revelation: the government should im-
prove the policy mechanism of environmental credit evaluation and increase the support of finan-
cial capital; enterprises should cut expenditure and open source, solve capital problems, speed up
innovation and solve technical problems.
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Table 1. Descriptive statistics of research samples
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S IPNEY SR HY AR % 5L 5.909 0.645 2.855 8.137
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Table 2. Results of benchmark regression of urban industrial structure upgrading
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(0.006) (0.011) (0.012)
-0.005
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(0.028)
0.055*
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(0.019)
‘ -0.000
WHAF KR
(0.000)
o 0.001
AN B
(0.002)
0.001
B
(0.005)
-0.003
A¥J GDP
(0.005)
Year FE NO YES YES
City FE NO YES YES
2223 2171 1.967"
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(0.008) (0.005) (0.171)
N 4483 4483 4483
r2 0.230 0.237

FE: 'p<0.1, “p<0.05, “p<0.0L, TN ANEERER.
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Figure 1. Test of parallelism trend of urban industrial structure upgrading
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Figure 2. Placebo test for urban industrial structure upgrading
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Table 3. Estimation of tool variables for urban industrial structure upgrading
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Table 4. Exclusive test of urban industrial structure upgrading policy
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Table 5. Heterogeneity test of urban industrial structure upgrading area
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Table 6. Test of intermediary effect of urban industrial structure upgrading
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