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Abstract

Digital inclusive finance, emerging as a novel financial paradigm, facilitates trade activities in obtain-
ing financial backing to withstand external disruptions and bolster trade resilience. Utilizing pro-
vincial panel data spanning from 2013 to 2022 in China, this paper delves into the intrinsic link be-
tween digital inclusive finance and trade resilience through a fixed effects model. The results reveal
a pronounced enhancement effect of digital inclusive finance on trade resilience, with the results
remaining consistent after rigorous robustness checks. A regional heterogeneity analysis further
indicates that the positive impact of digital inclusive finance on trade resilience is most pronounced
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in the eastern region, followed by the central and western regions. Additionally, an examination of
moderating effects unveils that the level of e-commerce development positively moderates the re-
lationship between digital inclusive finance and trade resilience, suggesting that higher e-commerce
development amplifies the effectiveness of digital inclusive finance in enhancing trade resilience.
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Table 1. Evaluation index system for trade resilience
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Table 2. Descriptive statistical results of variables
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Table 3. Benchmark regression results
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