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Abstract

The development trend of China’s aluminum industry shows the characteristics of increasing re-
serves and capacity, pursuing “green” and “new”, and transformation and upgrading. This paper
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analyzes the motivation and path of the green transformation of the aluminum industry through the
process of the aluminum industry transforming into a “green industry”, and uses the entropy
method to analyze financial performance. The following conclusions are drawn: 1) The main moti-
vation for green transformation is environmental demand, policy demand, market demand and
technological development, assisted by the company’s internal management upgrade. 2) The green
transformation path is divided into three: green innovation path, green management path and
green merger and acquisition path, and the three paths work together to develop together. 3) The
overall financial performance after green transformation is good.
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Table 1. List of listed aluminum companies by the China securities regulatory commission
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Table 2. Average financial indicators of 25 listed aluminum companies
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Table 3. Average financial indicators of 25 listed aluminum companies from 2017 to 2023
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Figure 1. Comprehensive scores of financial performance of 25 listed aluminum companies
from 2017 to 2023
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