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Abstract

With the continuous development of modern information technology, digital transformation has
become a new driving force for promoting China’s social and economic development, and enterprise
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digital transformation has also become an emerging development trend. For enterprises, digital
transformation can empower the entire process of production and operation, and improve opera-
tional efficiency. This will inevitably have an impact on the generation, processing, and reporting of
financial information for enterprises, thereby affecting the efficiency of audit work and audit fees.
In this context, this article aims to study the impact of enterprise digital transformation on audit
pricing. This article uses data from Shanghai and Shenzhen A-share manufacturing listed companies
from 2010 to 2022 to test the impact of digital transformation on audit pricing through a fixed ef-
fects model; In addition, analyzing its impact mechanism through the mediation effect model; On
this basis, heterogeneity analysis is conducted based on the professional competence and property
rights of certified public accountants. Research has found that digital transformation of enterprises
significantly reduces audit pricing; Mechanism analysis shows that digital transformation can re-
duce audit pricing by suppressing enterprise risks; Heterogeneity analysis shows that digital trans-
formation has a more significant effect on reducing audit fees for non-Big Four audit firms and non-
state-owned enterprises. The research content of this article supplements the economic conse-
quences of digital transformation from the perspective of audit fees, which has practical signifi-
cance and reference value for guiding enterprise digital transformation decisions.
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2.1.1. BFHFEEEXHR

BEAE K S BRI SR, B E ROy R B R R, KRS E XX
—ILRIAT T KT, A RBCE AL R A DA 78 1 B N A e R s S B G T R IR Bl DR 3R 3
TR ETEREBRTT o ST E AR E L, B8 NIRB R . B A AR S AN R
T, HIAT T AL B R SR N[ 1] AT S A A L S S A e A B A AL AT
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3@ “ VRN B PR A T (2015 B T 37 ) S i 15 5 K B T A G € A R B A
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USRI T, AP RR A7 dh, R RE a8 sSe Bl b el R A i A aiE S
k(28] kA RIEFIAE SN, HE AR HEIHLED, TR T U Bt Ak B et T
BEAR o T A 5 o T B R B AR R+ 0 A, BT A SCER AT TR 1

H1: PR DU R R M
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FEASAIRIAL T ST Je e L& 5w M ol BEAHRIIAGE 2010 5 2022 4, % RIS ERK, RERS
BONA . ZR G SR B2 AT LA R I A B AR DL S R . AEBOR AR BT T, D 1 HEERAS 9 B

DOI: 10.12677/ecl.2025.141463 3736 TR 4TS


https://doi.org/10.12677/ecl.2025.141463

FW=, Ak

EATRAIREI, XSAHSRAZ BRI T 1%15 99%) 45 RALER, W SR B REARET T AlkR. 2t Bid— &
HIRCPRARAE S, BN II3RIL T 19315 MR g B A R R BT 5 L R R B kR R

O LW AR P SN A T R R, TERILZ A ARl R R T 28 22 Bl e

3.2. TEENX

1) PR it I (Audit fee): 2275 O B S THIR ARG SCRR[32], A SR b7 24 7] )4 o
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Table 1. Keyword selection for enterprise digital transformation
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4) =R SIRCERT TR, T RE R e T 9% 0 e R R 2 AT
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FEIRER. WE . KFHERETNAZR, S ERMIUEANR, SFm e TAR R AT L8 v 9
B, BRI iZ AR Bl AT 45 ] .

® TR (Lev): LS TGS B I BT AT &, E M 1 Ak A0 55 XU, 537 S A%
e AR AR IV 55 KUK o T8 T AR &, A e bll o R PP AR A 7 O S T

@ BRI R (Roa): 55 TFAIIE 5 2 50 M LLEL, "SI 7 A a g Mas S E IR0, MaAFH
Aok I 55 75 0 B UG ), AEAT S e i e B R e T A .

® HKAESI(Growth): PAAMYASEEW NI HT 5 L AE B BN FUER AT T . bR KBTI R
WAV A SR T, A PRI AP 25284 22 L o T R S

© WAUEE(Topl): AH— KR FEBELG], 55T 5 — RIARFE AR B BT A U dii e b,
PSR AT AR BB AL S5 48, AN v Bl o WA o U B AR AE AN A

@ i 55 P (Bigd): B E PRV R iHIM S35 Bril 1, AEEFRDUREC 0. [ Br P K5 HoAh 2 55
FEFE . TP WS eSS T A 25, S s T . BAh, ARSCGEXAT Ik (Industry) AR £
(Year)[fl 5E RUNHEAT T 124

3.3. BB

T ke AP A AU A LT B R, AR B AR A, i) R .
Aucﬁtfeen = ﬁo + ﬂlDigitit + ﬂj Cit + ﬂ'z +7,+ & (€))

oy, iR A2 B Auditfee, O @ MVEE ¢ R HITT P, %O MRREAZ B Digit, i A5 ¢ SERVECT S
BRP, A2hE Co AR AT RERZIA T B P 0 — R AUFE I AR B s Ay SRS AT M 52 RS 5 e s e T[] 7 28R
e 2 RFEHL TP
T RS2 E RS E R AR RO T T SR TR A, (5 S TR B =D O B AT R B, M A
H4)5(5):
M, = B, + pDigit, + B,C, + 4 +n, +¢&, 4)

Auditfee, = S, + BDigit, + M, + B,C, + 4 +n, +¢, %)

HAb A SR A b, o My, AR AARR, RSO IERUR SN A AT B U A AR 2
(Riskl. Risk2)fENFA28 5,
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4.1. RSt

BRIRRYES T2 R T RTRNLE 2). ATRUE M, #H T i (Auditfee) X — B &M 5, Hgh
EIEE] 1 0.003, T AN 4.923. HUAIXAIE 753 TAEE N A I Bl aalfiEdsd, ARk
Z A T AR BN B 22 5 o A B2 A G RRE P (Digit) X 8] 22 S K, R T B E il il
AN AR R T T R R B S AR . S AR R R R BT kX
Wy fe KA S e/ ME A — 20, R LT A FR R BB RGFEEEAE . 208 KR (Risk2) A 1E 5 A Hdf
Bl B E 0 AR, BTA AR B AR AR AR D . Ak B AR 2R (Roa) 1 4l R K BB
(Growth)fE7EfUfE, Ui B4y BT A RIAEAE 7 8E G . bAoA & 5 I SCHR[22 ] s R s
FHERW) &, ASCHEE B — € MBSt ST 51k

Table 2. Descriptive statistics

2. ikt gt

Variable Obs Mean Std. Dev. Min Max
Auditfee 19,315 0.453 0.691 0.003 4.923
Digit 19,315 2.964 1.267 0.000 6.999
Risk1 19,134 0.035 0.041 0.000 0.423
Risk2 14,105 0.005 0.008 0.000 0.106
Size 19,315 22.154 1.388 13.076 31.175
Soe 19,315 0.275 0.447 0.000 1.000
Lev 19,315 0.392 0.197 0.051 0.936
Roa 19,315 0.061 0.071 —0.220 0.277
Growth 19,315 0.180 0.403 —0.570 2.732
Topl 19,315 33.340 14.114 1.840 90.000
Big4 19,315 0.046 0.209 0.000 1.000
4.2. EAEEYS

N Y AR SRS 7 A B AR T S RO RE R, SR P [l R (el VA AR A HEAT [V, 45 R A0 R R P
AR 3)o B IR R4 [ 5 RN I B RN S5 R, BQ2) RN 1 A7 M 8 R RORE I f [l 45 2R

MERATAT AT (AR 3), AEFHAT b e RN S0 [ 5 OB S A AR i Ja B AR A i v 9%
M RBON-0.0114, 7E 1%H7KF B &2 G 3 WAl ey (e TR R s, o T e S, SCRpIRR
Hl. XATRER i TR R R i ll, LA EIE B R G et MR RAL . I 55 udie Bl 55 T
FARAT S RENS BEARTE . RN SR 5o FTHIRAE SRR B Bt i SO (S =i, eb 1 A e
o B 1) R T R B (R[] S5 K 70, AT B AR 1 o T A, e e T e BRI . Lk, B i R HER)
Al P9 B ) 5 U B R AR A o A Eh B A TR, Al RR A8 A ST 5 5 3 (1 RUR: T AL 1) 5 A
MR A RE AR B AE R S iR . B AR R AR S T 1 o T is A B A BOR AT T JE o
T TAERIBL S, et vk TARRCR AR AR, o T I i 75 #E 21 (A AR BEFEAG, I o i i3t
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Table 3. Regression results of the effect of digital transformation on audit fees

#® 3. BFUEBIX ST RN EEER

1) (2
Auditfee Auditfee
-0.0122"*" -0.0114™"
Digit
(-3.56) (-3.33)
—0.3062""" -0.3071"*"
Size
(—105.27) (—105.53)
0.1332™" 0.1319™"
Soe
(14.16) (14.03)
0.5298™" 0.5366™"
Lev
(24.40) (24.64)
0.2359*** 0.2105™"
Roa
(3.86) (3.43)
0.0008 0.0047
Growth
(0.08) (0.45)
—-0.0007"" —-0.0008™""
Topl
(—2.43) (-2.73)
0.7051**" 0.7041*"
Big4
(37.50) (37.47)
6.8287"" 6.9339™"
_cons
(101.60) (101.00)
Ind-fixed No Yes
Year-fixed Yes Yes
r2 19,315 19,315
N 0.395 0.397

4.3. PN

N T IGUERE SR E H2, ARSCLAR ARSI AR A JE a4 A L =R 3 H M roa FrifE%E
(risk 1) 5 FLEEVR B 1511 roa bk 2 (risk2)BH T SLIEAT 36, K Ie 45 A FROLE 4R,

K A e RO J T B B 0 RN LA TE T SCF R AE, ROLE HEE) G)FI il B i R xt
risk1 5 risk2 VEFT, H R 50551 8-0.0009. —0.0002 H1E 1%K/KF T EE N7, RUE FEEA 4
AR BB RN . S2) (4)FILE 4)53 BRI riskl 5 risk2 {1 AMRAR & 5 xF 5 1F 9% FH k47 B
ARIEE R, B A BN o o 2 R SONTE 1% 7K T S35 84, riskl 5 risk2 [B1H R0 ITE 10% 5%
5% T RFENIE, R BRI TR, R 2 R1500E . BRI A 4% A ] DLd 4
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Al S B ARG AT TGN, UHRAE ST R U LARR, S AN EIE ., MEUhRA T . XA
INE# T TAR IR ESRE TSR NE Z NS PSR TaI A . [, D8 7 REX 1 5R4 B 5 K
HL B ey DA, AT 2 8 R H A B (B Ak A5 1 KU i A7

Table 4. Results of mediation effect test
F 4. PN IEER

1 (2) 3) 4)
Riskl1 Auditfee Risk2 Auditfee
—0.0009™" —0.0115™" —-0.0002"*" —0.0117""
Digit
(—3.68) (—3.35) (-3.09) (—2.93)
—0.0006™" —0.3076™" —0.0001"" —0.3202""
Size
(—2.60) (—-105.23) (-1.96) (-91.54)
—0.0077"" 0.1335" —-0.0010"*" 0.1225"
Soe
(—11.03) (14.13) (-6.31) (11.30)
0.0122"* 0.5339""" 0.0041™" 0.5713""
Lev
(7.53) (24.38) (11.26) (22.50)
—0.0968"" 0.2396""" -0.0167""" 0.2967""
Roa
(—21.14) (3.84) (—15.81) (3.99)
0.0039"* 0.0056 0.0003 0.0118
Growth
(5.09) (0.54) (1.57) (0.98)
—0.0001"** —0.0008™" —-0.0000"*" —0.0009™"
Topl
(—6.58) (—2.64) (-9.98) (—2.59)
-0.0017 0.6983"* 0.0003 0.7099™**
Big4
(—1.24) (36.83) (0.93) (30.63)
0.1837"
Risk1
(1.89)
1.2418"
Risk2
2.11)
0.0752"" 6.9314"" 0.0109™" 7.1998"
_cons
(14.68) (100.02) (9.35) (88.12)
Ind-fixed Yes Yes Yes Yes
Year-fixed Yes Yes Yes Yes
N 19,134 19,134 14,105 14,105
r2 0.061 0.397 0.061 0.402
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44. RREMEE

1) ARRERRRE—W. BT 27 BRI, B AR RO IS 3 B AR AR
e —J70, BB R SRl i, A RGERTH R E —EN A58 M. 73— J71, i
FHOF AR EME RS, A REAER PP G B AR R R A o T KU AR A AL . BB AL e R
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