E-Commerce Letters LRS-V, 2025, 14(2), 1337-1346 Hans X
Published Online February 2025 in Hans. https://www.hanspub.org/journal/ecl
https://doi.org/10.12677/ecl.2025.142657

7 17e AN A2 A5 A1 TR

—ET IR EFE A B el B SEIERR 3R

IR BL
TLIF RIS 222 e, 115 BL

ks HiH: 20254F1A8H; FHHEM: 20254F1H24H; KA HM: 202542 H28H

H E

YERZ B ST A — B R RE R FRIERE ERIGIH &, oo HERRREELSRIES
EIANS, BREAS TSR, B AARENRE T EHEVBTEE M. AL E
it EAL S RIFTSAAIANRHT L SR &, STIERE 1 B PR €13 S0k pa/E A HLEL LR 2 ik
KA e, BFRRIE MO R RA R TR M EESR, RN BT % r A% e 1 Z Eix
WRERERREEER, HMUEERMURES SRS M RET HAEM. 2 CAER BT
BIEEMVRIINEHER, HNRENMEFTFELEREEMEAEIANERE L.

XKigid

HEMEEREE, BEEMETE, 'k, QIFT8%

Internationalization, Specialization and
Enterprises’ Innovation Performance

—Case Study Based on the Individual Champion of China’s
Manufacturing Industry

Xinyue Hou

School of Finance and Economics, Jiangsu University, Zhenjiang Jiangsu

Received: Jan. 8", 2025; accepted: Jan. 24t, 2025; published: Feb. 28, 2025

Abstract

As the backbone of the economy, manufacturing enterprises have always been the main innovators
on China’s development path. Some enterprises use internationalization to obtain more resources,
and adhere to the silent cultivation in the subdivided fields, among which the most representative
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is the “single champion” enterprises in China’s manufacturing industry. Starting from the relevant
research and current situation of enterprise internationalization, specialization and innovation
performance, this paper empirically tests the mechanism of internationalization’s effect on innova-
tion performance and the intermediary role of specialization. The research finds that the expansion
of the scope of internationalization is conducive to increasing the business performance of enter-
prises. And the innovation ability of individual champions is positively promoted by the depth of
internationalization. It plays an intermediary role between the depth of internationalization and the
innovation performance of enterprises. This paper theoretically explains the factors influencing the
success of individual champion enterprises, and has guiding significance on how to cultivate more
individual champion enterprises in China.
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Figure 1. Relationship model diagram
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Table 1. Descriptive statistics of variables
= 1. TEEAMRIT

Variable N Mean p50 SD Min Max
INNO 520 5.540 5.425 2.009 0 11.12
DOI_D 520 0.279 0.193 0.213 0.000637 0.949
DOI_W 520 1.475 1.386 0.700 0.693 3.850
SPEC 520 0.862 0.939 0.174 0.00200 1
AGE 520 16.95 17 5.339 1 32
SIZE 520 22.86 22.67 1.574 19.74 27.85
R&D 520 0.0330 0.0330 0.0250 0 0.151
IRA 520 0.0350 0.0290 0.0300 0 0.412
ROE 520 0.0740 0.0640 0.0620 —-0.135 0.383
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Table 2. Variable correlation test
2. TEREXMEE

INNO DOI_D DOI_W SPEC AGE SIZE RD IRA ROE
INNO 1
DOI_D —0.0100 1
DOI_W  0.585™"  0.187"" 1
SPEC 0.0610 0.144™" 0.0540 1
AGE 0.438™ 0.0480 0.250""  —0.087™ 1
SIZE 0.733"  -0.133"" 0.548™" 0.0340 0.195"* 1
RD 0.320™*  0.264™  0.361™ -0.144™" 0.336™  —0.00400 1
IRA 0.080" 0.213"™  -0.0210 0.112™ 0.195"* 0.0180 0.00900 1
ROE -0.186™"  0.0140 -0.0400 0.209"" -0.155"" -0.0420 —0.00100 —0.129"" 1

e T T ARIRAE 10%. 5% 1% & MK BB, 55 A ONARHER . .

4.2. BRI

PR AR Ay o AR R i Aol FE B AR P 5 BT SO [N 25 R n k. B () R 1 HOiReAL
B R R AR BRQ)GIAT AR, RITEPMRRE . LTS AR

DOI: 10.12677/ecl.2025.142657 1342 N e


https://doi.org/10.12677/ecl.2025.142657

R

KAy R (S)FE AT P MR R SR AL EAA A AR R o DU (815 20 BT 820 R 4 I8 S R o

Table 3. Regression results

3. EAZER
RiR(1) R (2) FiR(3)
DOI_D —0.069 0.140™" —0.243
(-0.27) (3.62) (-0.95)
DOI_W 0.288™ 0.0211™ 0.255™
(2.97) (1.9827) (2.67)
SPEC 1.237
(4.26)
AGE 0.0475" —0.00452" 0.0531™"
(3.67) (-2.31) (4.15)
SIZE 0.747 —0.00712 0.756™"
(18.09) (-1.14) (18.59)
RD 13.29™* —2.147 15.95™*
(5.22) (-5.58) (6.18)
IRA 1131 0.664™" 0.31
(0.67) (2.62) (0.19)
ROE —3.856™" 0.655™" —4.666™"
(-4.88) (5.48) (-5.83)
_cons -13.97™" 0.919™" -15.11™"
(-15.28) (6.64) (-16.11)
N 520 520 520
R-sq 0.72 0.15 0.73
adj. R-sq 0.71 0.12 0.72
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XN B SRR E A B2, A RN AR IR SE RS A I AR, BRI [ B IR B To ik i A
AWE AT T, BB 4 RELIGIE. 1 FE R B Ak B SR mE L 1 1% 82 KT
[ oAl | BEXT b A KT 5 b AR 7K P Al BB SR 2 M 15 1 50 2 25 MR /K P A6 0, HIE S
T AV L) B S A AR ST B T E R, B8 7 AR 3.
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Table 4. Robust test
=4 RIEMRI

BEAI(1) 114(2) A (3)
DOI_D —0.0443 0.140™" —0.226
(-0.15) (-3.62) (-0.77)
DOI_W 0.310™ 0.0278™ 0.275"
(2.81) (2.31) (2.52)
SPEC 1.294™*
(3.89)
AGE 0.0492™* —0.00452" 0.0550™"
(3.34) (-2.31) (3.77)
SIZE 0.803™" —0.00712 0.812"™
(17.05) (-1.14) (17.47)
RD 16.63™" —2.147™ 19.41™
(5.73) (-5.58) (6.58)
IRA 1.124 0.664™ 0.31
(0.67) (2.62) (0.19)
ROE —3.856™" 0.655™" —4.666™"
(-4.88) (5.48) (-5.83)
_cons -13.97 0.919™ -15.11""
(-15.28) (6.64) (-16.11)
N 520 520 520
R-sq 0.57 0.15 0.59
adj. R-sq 0.56 0.12 0.57
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