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By constructing a trade gravity model, this paper conducts a multiple econometric regression
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analysis on China’s export volume from 2010 to 2021, the GDP of China and the countries along
the route, as well as the distances between them. Using Stata software, it analyzes China’s export
trade with the countries along the route and its trade potential under the construction of the New
Silk Road Economic Belt. The research shows that the economic scale of both sides has a positive
impact on exports, while the geographical location between the two sides has a certain negative
impact on exports. Moreover, it is found that China still has a large space for economic and trade
exchanges with more than half of these countries. The research suggests that the government can
take key measures such as strengthening cooperation in infrastructure connectivity, unimpeded
trade, and financial integration, stimulating market demand, improving trade facilitation, pro-
moting financial innovation, upgrading the industrial structure, tapping the potential of economic
development, and creating new historical strategic opportunities for the diversification of China’s
exports.
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Figure 1. The proportion of the realization of China’s export potential to
the countries along the New Silk Road Economic Belt
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