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Abstract

Promoting a steady increase in farmers’ income is a crucial prerequisite for effectively achieving
the goal of common prosperity. From a micro perspective, this paper constructs digital inclusive
finance indicators at the individual farmer level and systematically explores the impact of digital
inclusive finance on farmers’ income growth. The research finds that digital inclusive finance sig-
nificantly promotes farmers’ income growth, a conclusion that remains valid after conducting en-
dogeneity tests and various robustness checks. Heterogeneity analysis indicates that the income-
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increasing effect is stronger in the eastern and central regions compared to the western region.
Mechanism analysis reveals that farmers’ entrepreneurial activities mediate the impact of digital
inclusive finance usage on farmers’ income growth, while digital financial literacy exhibits a mod-
erating effect. Therefore, the government should continue to increase investment to narrow the gap
in digital infrastructure between the western region and the eastern and central regions. Addition-
ally, it is necessary to strengthen the education and popularization of basic digital knowledge in
rural areas, enhance farmers’ digital financial literacy, promote farmers’ income growth, and sol-
idly advance the goal of common prosperity.
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Table 1. Descriptive statistics for main variables

=1 FETEMARMGIT

Blae il B R L DUE PHE WEE S RAME BRKE
WefR R VIRl N income 5189 10.41 1.279 0.336 15.25
BOBEERE e df 5189 0.518 0.500 0
AR FREANL enter 5189 0.112 0.316 0
WA HAESCTIE P dfl 5189 -0.078 0.391 -0.716 1.373
P53 gender 5189 0.511 0.500 0
BRI marry 5189 0.802 0.398 0
AR A R T BRI health 5189 3.320 1.030 1 5
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ZHEREE edu 5189 8.041 3.860 0 22
REB&PiIPRE dem 5189 0.067 0.251 0
FREFE AL & ML house 5189 0.949 0.219 0
feiepea car 5189 0.252 0.434 0
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Table 2. Baseline regression results
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age (0.0016) (0.0017)
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pORIEIED 5189 5189 5189
2 0.0654 0.1557 0.1557
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Table 3. Robustness test
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Table 5. Mechanism test results
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