E-Commerce Letters 3T Fi55PFi, 2025, 14(3), 767-774 Hans i
Published Online March 2025 in Hans. https://www.hanspub.org/journal/ecl
https://doi.org/10.12677/ecl.2025.143766

YR U R/ A IRIT R FRBV R i #

AR5 2

P RUE S TRER AR 2B, 115 P At

it

Weks Hi: 202542 H9H; FHHEM: 20254F2H26H; KA HH: 20254F3H20H

R

FRHATAEANBEF R OTES ARBAEFERARE S, B RIERARR. X5 ENEMHHE
REER, BB TRETDVREAR, FBE| /MRS E SR TRITHER, Hik, A3GER
2011~2023<EIERARE /N BT A R HE , B SEHR B A o /N ANV SRAT STK IR AT I o BT ST R L
FHRFEFMEERRNEVEMNITRASEE R, HREK, FREROER. RREITRY, &
FA B8 Sk BB B AR AT ST B B

X 5in
FEBAe, b, RATEERK

A Study on the Impact of Data Assetisation
on Bank Loans to SMEs

Susu Zhao

School of Business, Nanjing University of Information Science and Technology, Nanjing Jiangsu

Received: Feb. 9™, 2025; accepted: Feb. 26, 2025; published: Mar. 20", 2025

Abstract

Data assets, as the key production factors and strategic assets with core competitiveness of enterprises,
can play the roles of cost reduction and quality improvement, transaction value-added and credit guar-
antee, which can help to alleviate the financing constraints of SMEs. Considering that the financing of
SME:s relies more on bank loans, this paper selects the data of SMEs listed companies in Shanghai and
Shenzhen A-shares from 2011 to 2023, and examines the impact of data assetisation on bank loans of
SMEs. It was found that firms with higher data assetisation were able to obtain loans from banks in
larger amounts, with longer maturities and at lower interest rates. Heterogeneity analysis shows that
data assetisation of high profitability firms has a more significant impact on bank lending.
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Table 3. Descriptive statistics
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JL DR RS 8420 -4.722 0.472 0.001 0.000 0.110
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Table 4. Degree of data assetization and bank loans
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Standard errors in parentheses “p < 0.05, *p < 0.01, ™*p < 0.001.
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Table 5. Profitability heterogeneity analysis
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Standard errors in parentheses “p < 0.05, *p < 0.01, ™*p < 0.001.
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