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Abstract

This study investigates the impact of digital inclusive finance on the urban-rural income gap and its
underlying mechanisms, using panel data from 31 provinces in China from 2012 to 2022. A theoret-
ical framework encompassing four key mechanisms—financial service coverage, economic resource
flow, social inclusiveness, and risk diversification—is proposed. Empirical results demonstrate that
digital inclusive finance effectively reduces the urban-rural income gap, with more pronounced ef-
fects in less developed central and western regions, highlighting the potential of digital technologies
in promoting regional coordinated development. The study also examines the heterogeneous im-

XEFH: @, RN, WIRER. BE H AR 2 W Z IR R T[], B 458, 2025, 14(4): 2142-
2154. DOI: 10.12677/ecl.2025.1441118


https://www.hanspub.org/journal/ecl
https://doi.org/10.12677/ecl.2025.1441118
https://doi.org/10.12677/ecl.2025.1441118
https://www.hanspub.org/

BEN %

pacts across regions, underscoring the pivotal role of digital inclusive finance in rural economic
revitalization and achieving common prosperity. Policy recommendations include enhancing the
quality of digital inclusive finance development, optimizing regional resource allocation, and fos-
tering innovative regulatory models to provide actionable insights for reducing the urban-rural in-
come gap.
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Figure 1. Digital inclusive finance index system of the digital finance research center of Peking University
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Figure 2. Theoretical framework diagram of digital inclusive finance
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Table 1. Definitions of main variables
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Table 2. Descriptive statistics of each variable
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Table 4. Results of the Hausman test
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Table 5. Regression results
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Table 6. Regression by region
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) 0.0216 0.0892"" -0.0267
is
(1.10) (2.40) (-0.73)
—-0.3206 —2.0169™" -0.1739
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(-1.34) (-3.83) (-0.35)
—0.3700™ 0.0925 —0.6263™"
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(-2.44) (0.53) (—3.55)
—0.3456™" 0.3461™" -0.0774
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(-5.05) (3.44) (-0.72)
0.3712™ —0.5689™ 0.4943™"
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(2.02) (-2.37) (3.58)
cons 6.6478™" —-0.6261 4.2431™"
- (9.66) (-0.51) (3.43)
N 132 77 132
R2 0.852 0.844 0.878
F 109.7431 57.9000 136.8318

Hor, (1) AREHLIX [A1)5 45 R SR He 3 B4l H R 50E 8-0.0006, i 1%8 E MK TR . (2)
Hh Sk [X K G R R )A R U 2Y-0.0003, (HARREIEIT B EMEACERT S . (3) 1 X i 4
5] ) 2 $0{ M—0.0014, T MR .

S IX RIS SRR, Bl ARl I 2 RO\ 22 BRI B A7 S I X e B . P b X ) 4
ZERN ISR, AREIRZ, TR X R B E AR . X — 2 R AR IR AT ABCE RO E B SR
SR GE A M O S R X348 B I = 5 TR AT o

T 50, BUFHR 5 XA BFRAIE R e P D e 3 B 4 i 17205 BOR [15] o 7R F 1 X 4 i it 4t it 5 32
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I SCRISE R A AT, Kl R A R B T AR N S WO ZE B I, IR 2 N2
A5 AT B BT R R R . AEIR 2 IO ZE RO HIBIX, SRS AT BE £ PR D AR L X UG
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Table 7. Endogeneity test
7. AEMRE

1) )
gap gap
-0.0016™" -0.0010""
(-7.10) (-3.97)

0.1846™
(5.05)

-1.2664™"
(—4.54)

0.8909"
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(50.04) (4.74)
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R2 0.152 0.453

F 50.0972 41.6891
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SR AR, S R T,
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