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Abstract

China has officially entered a moderately aging society, a trend that poses a serious challenge to the
traditional single-pillar pension security system, and the development of a multi-level, multi-pillar
pension financial system has become inevitable. As a tool for the third pillar of the pension system,
pension financial products have attracted much attention due to their flexibility and profitability.
Taking the pilot pension financial product of Jianxin Wealth Management as a case study, this paper
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analyzes the design features and innovative practices of “Anxiang Fixed Income Closed-end Pension
Financial Product 2021 Phase I”, which demonstrates the innovation ability of financial institutions
in the field of pension finance. The case uses PEST analysis to evaluate the external environment
and internal development dynamics of CCB’s pension finance business from four dimensions: political,
economic, social and technological. The results of the study show that CCB Wealth Management’s
pension finance products have solid market performance and significant advantages in long-term
fund management, risk control and customer service, as well as a comparative analysis of its ad-
vantages and disadvantages in Internet pension finance products. This comparative analysis not
only provides a direction for future business optimization, but also provides a reference for the bal-
anced development of the whole industry. The research in this paper provides theoretical support
and practical reference for the sustainable development of pension finance, and is of some signifi-
cance in promoting the healthy and balanced development of China’s pension finance industry.
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Table 1. Overview of pension product offerings by wealth management companies
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Table 2. Percentage of positions at the end of the period
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Table 3. Pension financial products 2023 ranking of performance in the first half of the year
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Table 4. Pension finance related policies
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Table 5. Disposable income of the population
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Table 6. Number of participants in personal pensions
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Table 7. Comparison of Pudong development bank and construction bank’s pension wealth management products
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Table 8. Comparison of China construction bank and China merchants bank and industrial and commercial bank of China’s
pension wealth management products
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Table 9. Comparison of open-ended pension wealth management products of China construction bank and China Everbright bank
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