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Abstract

RCEP (Regional Comprehensive Economic Partnership Agreement) is a multilateral agreement ini-
tiated by ten ASEAN countries and signed by China, Japan, South Korea, Australia and New Zealand
at the invitation of five countries. It has a far-reaching impact on the structural adjustment and de-
velopment direction of China-Japan chemical products trade. Based on the analysis of the current
trade situation of chemical products between China and Japan, this paper finds that the trade be-
tween the two countries shows significant complementarity: China mainly exports basic chemical
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raw materials, while Japan mainly exports high-end chemicals. Under the framework of RCEP, due
to limited tariff reduction and exemption of some high value-added products, differences in tech-
nical standards and intensified competition between China and Japan in the homogenization of in-
dustries, it will face trade diversion effect. This study puts forward suggestions on optimizing sup-
ply chain efficiency, accelerating industrial digital transformation and supply-side reform, which
provides theoretical reference and practical path for deepening China-Japan chemical trade coop-
eration and optimizing regional industrial chain division of labor.
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Figure 1. Illustration of the trade effect
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