E-Commerce Letters FL-TR55PFig, 2025, 14(5), 3663-3672 Hans i
Published Online May 2025 in Hans. https://www.hanspub.org/journal/ecl
https://doi.org/10.12677/ecl.2025.1451684

B ERMERANRAREHESHIERIRNT
53

KA

SN RS EBE, 51 51

Wk H . 202544 100 FHER: 20254F4H24H; KA HM: 20254F5H31H

HE

T RERFER T REENEREERESHFEMES S RHIRNAFTEER L. HTEREHFRBE.
Bin) URERMESMI ARIBARA R I ARG T HR B . ASCRA2019FF BREERIAE
(CHFS)¥#E, EFIOLSEAERY MR, ETRNKEHRZHENA, Wt RFSR AN K
oM B AR RN BETERIL: (1) BFeRfEA ERRERNFEERZRENRK; (2) HFemEA
XERIES E B R RAT R EE UK PR X iR A R 38 2 Rl R R (R AR (3) &
R R SFER TSR A RN REHE R SRR R ERTER. £T0, RRARHRNHK
FERKRE, RFRR S SRR FFNSACER, R R I -5 5 5.0 A TTR IR B iR (LT shae .

XK ia
HreRl, BRNRE, HASHE

Research on the Impact of Digital Finance
Utilization on Consumption Diversity of
Rural Households

Qian Zhang

School of Economics, Guizhou University, Guiyang Guizhou

Received: Apr. 10%, 2025; accepted: Apr. 24, 2025; published: May 31%, 2025

Abstract

Expanding rural household consumption is of great significance for improving the quality of life of
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rural residents and sustainably promoting rural revitalization. Digital finance, with its advantages
of low cost, wide coverage, and convenience, offers new insights into stimulating the consumption
potential of rural households. This paper employs data from the China Household Finance Survey
(CHFS) 2019 and utilizes both OLS and moderation effect models to explore the impact and mecha-
nism of digital finance usage on rural household consumption diversity. The findings reveal that: (1)
The use of digital finance positively promotes an increase in the diversity of rural household con-
sumption; (2) The positive effect of digital finance usage on consumption diversity is more pro-
nounced among unmarried heads of households, high-asset rural households, and rural households
in the western regions; (3) Financial literacy plays a positive moderating role in the influence of
digital finance usage on the diversity of rural household consumption. In light of this, efforts should
be made to vigorously promote the development of rural digital finance, enhance farmers’ financial
literacy and educational level, and provide new momentum for increasing rural households’ income
and consumption confidence, thereby boosting consumption.
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Table 1. Descriptive statistics

F 1L fEAMgt

Bl TE X R ¥IH btk 2
R ZFEIE FUARIRE 0.235 0.324
e amiE A AT AT B Emeidsamm =1, KM =0 0.338 0.473
ERE (%) 58.311 11.814
5 B =1, Ltk =0 0.845 0.362
BERR L B4 =1, £UIF =0 0.858 0.350
TR REIR L WL =5, F =4, —f =3, AT =2, FEFAGF =1 3.070 1.045

Kb =0, =6, ¥I =9, ML =12, K

ZHRFR LIEiR =15, A%} =16, fit =19, 1+ =22 7.095 3.427
REH T HI/E =1, £ILME =0 0.799 0.400
i m A mER =5, RS RS, SR =4,
ARG A5 AR R PR =3, AR RS . AR [El3R 1.392 0.874
=2, NEBEAHENKE =1
FRE AR FRENOHE 3.286 1.694
KB BIIN E UGN 10.014 1.377
Kz AE Smh v KRS bt = B 5 11.758 1.639
A7 & A7 IO 5L 5.717 3.285
Z A\t FEEHF 65 % UL N O3 & E (%) 0.275 0.380
SRl KT #E NR M KE15 GDP 2 (%) 1.497 0.325
XEHFE&mERNE  BRZUIRECSN, X Al 5 R (50T 4 0.336 0.129
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Table 2. Baseline regression results

F 2. FERVFLER

o 2R ZREE
A 0.1418" (0.007) 0.1068" (0.008) 0.0729" (0.008) 0.0727" (0.008)
R —0.0015™ (0.000) —0.0008" (0.000) —0.0008™ (0.000)
PE5 —0.0424" (0.009)  —0.0436™" (0.009) —0.0437**" (0.009)
R RN 0.0368™ (0.009) 0.0063 (0.009) 0.0062 (0.009)
T FREAR L 0.0090™* (0.003) 0.0019 (0.003) 0.0017 (0.003)
ZHHE TR 0.0044 (0.001) 0.0025™ (0.001) 0.0024™ (0.001)
RmAH TR —0.0115 (0.008) -0.0189™ (0.008) -0.0171** (0.008)
PR 7S B 0.0176™ (0.004) 0.0145" (0.004) 0.0143"* (0.004)
K EEFUAR 0.0105™" (0.002) 0.0107"* (0.002)
EAISUIPN 0.0209™* (0.002) 0.0208™" (0.002)
FEAE SRl Bt = 0.0120™ (0.002) 0.0118" (0.002)
WA 0.0056™" (0.001) 0.0057** (0.001)
EANEAL] —0.0035 (0.010) —0.0030 (0.010)
ERb R R 0.0179* (0.009)
g8l 0.1872" (0.003) 0.2191" (0.026) -0.1569™ (0.037) —0.1815™" (0.039)
MIAE 11,050 11,050 11,050 11,050
LT T RIRIR 10%. 5% 1%8E KT FESABEAREZE, RS
4.2. EMTHR
1) TR
Table 3. Instrumental variable method test
3 ITET=EZANK
H—PrE EH 2
v S ab s — 0.3124™ (0.101)
X EHrEm i HIE 0.2511"* (0.030) —
i AU —0.2082" (0.053) —0.1406™" (0.044)
P A e e
F &t i 530.74 —
LAE 11,050 11,050
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i ) 453 UL RCVE (PSM) BE— B HEBRFEAS H i Bl . ¢ 4 V04 7R T ABULAC . AR VLIRS A RAZ LT 75 7%
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Table 4. PSM regression

= 4.PSM [m1)3
N SWRAS Kb HE2H i H ATT FrifE iR T
JEARUGHD 0.3288 0.2490 0.0798 0.013 6.37
BT L mh i A S Y IN 0.3288 0.2472 0.0816 0.009 8.64
i UN 0.3288 0.2445 0.0843 0.009 9.10
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1) SR

5 L& B A SRR AR B (RN SXRENH o 2 A1) R A 3 AR PR MO AT S, B VEEIRE T 0. 12
6], HR2IAE TR . R, A4 m R B AR W5 [30] A%, R Tobit A7 5538 i3k 47 (81 5 43 4T,
SN 5 58 2 4. IR, B SRl I A REUNTE 1%KF N B3 ONIE, U SHE R4 LA
Arafirt.

2) 4iRAbH

XoF AR R A e (R AN R B 2 AR ) HEAT 1% 45 R AR FE, FFHEAT OLS [BIIH. [RIJA 45 L4 5 5 3 4.
AL, R AR B AT A AL S, B SR A SR IE A SR AN ST ok 2 R, BRI, TERA T
ESCEME RN LS R EAA R, B HL FR AR EIRALE

Table 5. Robustness test
5. FREMRI

BT AR A AR AL HE
S P 0.1676 (0.020) 0.0726™ (0.008)
H I -1.3708™" (0.111) —0.1814™" (0.039)
Pl AR EEetdl EEetl
FURIIEIED 11,050 11,050

4.4. REMESH
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A R B B SR G RS S AL 2

ENGES X BV

SRR 5 FE 3 V2 TP O R AR 5 BE A G TR 7 B (S BE S P N T P L) 5 B W P2 R (K
BT TP RO WAL, AL SR 6 58 4~5 B, 45 00R, T RAGH 7 5 B 1 7
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Ay, BUKTIS, BV FIiE B2 0REIN g, TR & AR w S0 o RE A . BeAh, B
PR LI B B R I AR T, XA AT 05 T A A BT R AE TR SR T & TR G 2 R AL
RAIRS . AR ATE KRR SR TR RO, BTN, STl As S, B, =
151 T3 3R 2 RE 3 .

3) A[FHK 454

N5 AT AR R X BB 25 5, A SO RE A R TP B S TG IR AL, IR RA OLS BURIEAT
SR, SEEINE 6 5 67 SITR. WUEN, FeRERTHBK, EREEMLK, 7 omE
FE Y41 IE TS AR AT S0 RE T 2 RE M . (ELPE TG RISy 4o ol T 70 A 5K B 0 9 2 RE B K ST Ny
WL, TTRBIORRREE: 1T 4 b B X O SO R TR T B, MO S Al P X 2 X 2 B3
AT HEIA IR, TSI, e RIBACTER, SRS HEERRE, ST amAER
MUK, T LU AR R R 200, AR TR RIZ W 08 1, WTiEsh i R e k%
TG [31].
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Table 6. Heterogeneity analysis

6. RERMSH

55 USRI ENGE S48 9 AN
/1 \E
[y PR (R = FK 15 7 R IR [liiR
e A 0.0703™* 0.0714™ 0.0582"** 0.0752"** 0.0721* 0.0734™
ESEd (0.008) (0.024) (0.013) (0.010) (0.010) (0.013)
M -0.1868"* -0.2029™* -0.0288"™* -0.3173™* -0.2221"** -0.1032
N (0.045) (0.087) (0.057) (0.081) (0.048) (0.068)
AR g RERLH Lt RELLH RERLH Sl S
RUNIKIED 9476 1574 5525 5525 7135 3915

4.5. EHHNILLE

PERBT AR N AR 2, G filER IR 2 EL s R i A AT B0 By e b s P KT, Tt
THREB AR . Oy T RIS B R 3R IR 1 FIE R A 7 A 5 AN SR T SR AR PR RO OG R AR
It ey SRS SRR R PR AT O AL B, I NI RN AR S . R 7 AR R, BT
RUEH]. Rt R IR DL —FH L B IS T R 807093079 0.0699. 0.0092. 0.0180, HIFFE 19%/KFF &%,
X AR TR 3R e BE 05 SR ALK 7 S Rl G AR SR B B 2 R IR EAE I, ASSCI Bt 2 1980 1
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Table 7. Test of the moderating effect of financial literacy

® 7. ERARFHNETRLGLE

A T8 22 R
i 0.0699" (0.008)
HrEmEH x SaRsE 0.0180™ (0.007)
SRR 0.0092"* (0.003)
figell -0.1829™ (0.039)

il A RELE

SDIE 11,050

5. GRSEN

ASCFIR] 2019 4F A E 5 RE R AR, R OLS RERLPPA% B B Rl AN AR A 5K g 1 9 22 4
PERIRZME, [ IR R 5 RSB R AT LA B, I A EASTRIRIL < ZBE & 557 DA e 1l [X
et BRI (1) By ERhl IR e moR M RN 2 2 (2) AtEatr kil By
SRS IR R AS 7 T B R AT T St DX PR AR A SR JRE 7 B 22 REE R LA TE D B R (gt A
(3) SRR TR AENS 1 R B S R R A AN S B2V 2 22 BRI AR

R EiRg5ie, FRMUINER: B, KM 2, IPRIESR A X 584 . (5 554K
FHAM BRI AT R 5 5, RN T R E T R R SUE IS . RN, SRR i
PE, IRTEARSS BT, 5 REC T SRR S5 IS A, A 2 RO R IR RE S 52 B B A B
MR S5 . AL, FREOTREMATRE UGS, SIRREIE TREME IR, REEeRRIR, K
PR ER RE s B, SR AR IMEIER, SRR SRl IR RO RE R, HESDRE R
FYRBET B 1. BARKRUL, BURTTm, 28 em o iiE sl RO E LB AMESE, DG SRR T B
fEle RPMETH, B, W EMSMERIT T 2 im0 EshE Al FREREMEGRE Ll
REemRIR. KK, RPNEREEREN, B3R RR, SeE K E UG5 .
B, Nl BB AE SO R, RIS E AN NS R T, BRI AR, BRI A R .
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