E-Commerce Letters FL-T 55 PFig, 2025, 14(5), 3325-3336 Hans i
Published Online May 2025 in Hans. https://www.hanspub.org/journal/ecl
https://doi.org/10.12677/ecl.2025.1451645

BF LB R AREZEFHFIERIR
1
——ETFCHFSEIIRRISSIES 4T

X AR, X F R

SN EBE, 51 51

WehE H . 20254F4H11H; A E#: 2025F4H26H; KA H: 20254F5431H

HE

ACETH E R EEREE (CHFS) 2019 M%E, RAMT T HTE B ERE R BERN K ERLAT
R REREAER ISR A, RAUCKEYFEHAES MR, BEWRTRPRXELFIIME. 5
FER P /D ZIRIE(OLS) Bl AR AL, R 7 B SRR I — N AR, R RS T
KA R 0.074 AL, BEAL, BFTUR RIS 7 R SRR RE LS IERIR A7 72 B3 f X
Z7, FMEBRTENRRE. SMRERRAULKTEARMMA LS, RERRREANAR, F
ERANVE B X AR R AR, ERCRAART S . ARICERH X T RE RO A BB NI E ST 41
FrRERE, RAHHFEBESRRTEET R KESFIENRREL. RN, BRI
TR EHE RN 7 B SR M BT HTER .

XK ia

PrEEER, KEZTFIME, AkTA, REAHEE

Research on the Impact of Digital Inclusive
Finance on the Economic Resilience of Rural

Households
—An Empirical Analysis Based on CHFS Data

Chao Liu, Fangcheng Liu

School of Economics, Guizhou University, Guiyang Guizhou

Received: Apr. 11", 2025; accepted: Apr. 26, 2025; published: May 31%, 2025

WEF|H: X, XI55 BT AR R P R N BT S )], TR 451FI8, 2025, 14(5): 3325-3336.
DOI: 10.12677/ecl.2025.1451645


https://www.hanspub.org/journal/ecl
https://doi.org/10.12677/ecl.2025.1451645
https://doi.org/10.12677/ecl.2025.1451645
https://www.hanspub.org/

XUk, K55

Abstract

Based on the data from the China Household Finance Survey (CHFS) in 2019, this paper conducts an
in-depth analysis of how digital inclusive finance significantly enhances the economic resilience of
rural households through multiple channels, such as promoting entrepreneurial behavior, enhanc-
ing risk-taking capacity and social capital, and optimizing household financial structure. The study
employs an ordinary least squares (OLS) regression analysis model and finds that when the digital
inclusive finance index increases by one unit, the economic resilience of rural households will in-
crease by 0.07 units accordingly. Additionally, the study discovers that the impact of digital inclu-
sive finance on the economic resilience of rural households varies significantly by region. The east-
ern region, benefiting from economic development, accumulation of financial resources, and ad-
vantages in digital technology application, shows the most obvious promoting effect. The central
and western regions also demonstrate positive impacts, but the effects are relatively weaker. The
northeastern region, possibly due to smaller sample size and economic structure characteristics,
shows a special case where digital inclusive finance reduces the economic resilience of rural house-
holds. Moreover, the study finds that regional digitalization levels and educational attainment have
a moderating effect on the impact of digital inclusive finance.
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Table 1. Indicators of family economic resilience
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Table 2. Digital inclusive finance indicator system
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Table 3. Distribution of indicators for economic resilience of rural households
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JE 2 5 R BLG Rl R I 0 3 S A8 B DIGF SKE . BARRRE AL 2 W1 R s :

RESIST, = «, + 5,DIGF, + g,controls; + & (11)

TEZARY, o R HHI, B afiri. BemR BXR P RIS GFHINEFT A M BRSO R 5
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4, SCUERRR
4.1. EAEERYILER

Table 4. Regression analysis of the impact of digital inclusive finance on the economic resilience of rural households
4. WFBHESHIRPOREZFHMERIGREYI S 4

@ 2 3 4

RESIST RESIST RESIST RESIST

DIGF 0.131™" 0.087"" 0.070"™" 0.070"™"
(0.009) (0.009) (0.009) (0.009)

GENDER 0.017"* 0.016™* 0.016™"
(0.002) (0.002) (0.002)
AGE 0.002"* 0.001" 0.001"
(0.000) (0.000) (0.000)

AGECSQR ~0.002""* ~0.002""* ~0.002"*
(0.000) (0.000) (0.000)

EDU 0.008"* 0.007"* 0.007""
(0.001) (0.001) (0.001)

LABCOUNT 0.007™ 0.007"
(0.002) (0.002)

ICO 0.018™" 0.018™"
(0.002) (0.002)

FA 0.004™* 0.004™*
(0.001) (0.001)
RGDP ~0.000
(0.000)
_cons 0.558™" 0.525™" 0.534™* 0.534™"
(0.004) (0.012) (0.012) (0.012)
N 16,561 16,561 16,561 16,561
adj. R? 0.012 0.050 0.056 0.056

e L TR RAE 10%. 5% 1% 14K BB E, AR iRE R .
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ALK EEST 3 )15 e B F (e RIE Lok, 48 TrbaiH B AA BENRIHMEM, EHFE
B RS AR SR BE X Rl SR AR, AT RERHAS 1 A AU SRR T IIE T X e 5T
XA FEELGFIME R AN R 2 . BARIEHEE RInE 4.
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MY —R25J5R AT R g A g, RARRAE: e T RARRIE DL M A ANk i A, A2 iR AR L)
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421 TREE®%

DR LE ) A AR 0] R, ASBIE SO S 1 B A 5T, G BTG I R R T R AR B [14]. 1% EIE
Tt &4 T LI 8 A e N P B S R R EEN DBC LU 5, B SRR T 52 T I B RE BF AL 2k
Bgith AR, 56 LRSI EEER, R MM B/ —iEQSLS)iE 770 TR &E
LR B i g R R, B S N SR L BRI B2 e AR AR 2 35 N IE (p = 0.000), 3R B BT T
BAREAAFAE AR . AMEVERIIR P Wald Fiit & 5% (p = 0.002), WESE T NAEMERIAFIE. BE—H
BRI FAEN 214.34, HEBR 755 L AR 5 B, B EEmr 2508 1.732, 1F 1%H
BEMACF T ORFEEE HoONIE, #E— B3 T8 H SR A R E RA R KELTF M4, 5
RS R — 8, SR WL 5 Pror.

Table 5. The instrumental variable regression results of digital inclusive finance on the economic resilience of rural households
5 HFEHESMMRPREZFHNENTIETEMEFSER

@ )

DIGF RESIST
IPOPULARITY 0.020™*
(0.007)
DIGF 1.732"
(0.642)
GENDER -0.002 0.019™*
(0.001) (0.003)
AGE ~0.005"* 0.010™*
(0.000) (0.003)
AGECSQR 0.004™* ~0.009"*
(0.000) (0.003)
EDU 0.005™* -0.002
(0.001) (0.003)
LABCOUNT 0.012"* -0.018"
(0.002) (0.010)
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ICO 0.024™* —0.025
(0.002) (0.017)
FA 0.006™" —0.006
(0.001) (0.004)
RGDP 0.000™" -0.000™
(0.000) (0.000)
Constant 0.503™" —0.334
(0.008) (0.336)
Observations 16,561 16,561
Wald 4iil & 333.95
R-squared 0.093
P{H 0.002
F14 217.34

e L TR RAE 10%. 5% 1% 14K BB E, O ARE iR R .

422 BEWEBRLE

WNENFRELFEIERIIZ O —, SR P REERT S S5 R X E LS IINE R 2% m TIk
WA RBE[11] o RUAIE Tk £ AR B R SN B K e e B, JF B0 HeikAT B, 45 R
% 6. R HHE T LLE F) DIGF H 7 a4 p 7398z /hT 0.01 HILI DIGF R¥0y 141,929 Ui W<
ALFE RO BN I IE e AR+ 528, S RSB FU g R B — 3 IR Z AT I 45 R A AR -

Table 6. Regression analysis results of digital inclusive finance

on the income of rural households

* 6. WFEEESMMRAREVABIEASHER

VARIABLES total_income
DIGF 141,929
(15,054)
GENDER 1746
(2806)
AGE -640.8
(585.6)
AGECSQR 190.5
(542.5)
EDU 12,521
(1071)
LABCOUNT 18,610
(3808)
ICO 36,625
(3298)
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FA 2788™
(1098)
RGDP 0.409™"
(0.0399)
Constant -38,678™
(17,884)
Observations 16,561
R-squared 0.052

VE: L R RIRIRAE 10%. 5%A1 1% S KF R
= ONRfEbRiEiR.

4.3. XERRMEEE

DX I 5 J3 PR 43 BT B TE 25 SR A -l A R R P RE A BRI IR E A R X R SR ER . TR
SRR, BT RO AR P K AT R B E AR B X R . BRI S, RAHX
T H AP R KPR R AR BEIRAR 5 DL R T R R B 3 SR B SR 3, B 4 oo
KPR EEGGTHVERI SR TR B 3 o Hp R L DX B A U 5% 21 B A el AR s e, (R
TR RORA R T AR XS BA 2 o [ERERNR, RAGHH X A0 7048 R RO R, e B Gt
K IEIKF-(DIGF) I 2 BUN 11(—0.0996), HIE 10%MH/KF EEE. X—REWHZE RILREATTH EEHEN
AR DT HS 5 SR N, TR B B T REA R (N = 1317) BB S IR 44 . 454 R AL X (R IR s i, F&
TR PR LS TRERIMARE: 28—, TEQUF MTREHEEE T, SRl ek 2 3R 515
GO T AR B SR BE, SRS R, RINME TEFEWME. 5=, RICLO B RE
BE, HurEeE B AR T RS KAUR A TEAL S R RN S TR ITEL AN &, KA B R
KIg. B=, BEMANRDZRA KT e fEbE S BT S R IR AR AR, 1SR - A2 R FEe7 4 Rl
T I 6 )RR B o A il el B RV . B DY, AN 8 ST A HE R AR AL o RT REAF TR 18R A i R
DX IFECHE o ) O A 8 Fs R 7. IRk, T AR b X B B R P A R I S Ok
2, MEFEMEAR, BB T AR R T EA HZ M X BT O LR AN R A T, AR A
TENLHI 58 A G R RN SRS o X SE R IR, FEHE B il DR R P K IE L Gr ik, 2
For G EAN AL X (57 R KT ISR 5 it A 2 AR R RE R SR IR 2 il 22 AL IS 4 e
DASERLSE RS HEA B R . A Rk 7 fis.

Table 7. Regression results of regional variation of digital inclusive finance on the economic resilience of rural households
7. WFEBEEMXTRPARELFIME S XIEETE

() @ @) (4)
RESIST Northeast Eastern Central Western
DIGF —0.0996" 0.0913"" 0.0595™" 0.0474™
(0.0567) (0.0138) (0.0177) (0.0192)
GENDER 0.0380"" 0.0114™" 0.0147™ 0.0157""
(0.00708) (0.00312) (0.00358) (0.00332)
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B3k
AGE —-0.00129 0.000880 0.00119 0.00145™
(0.00188) (0.000635) (0.000870) (0.000719)
AGECSQR 0.000137 —0.00128™ —0.00196™ -0.00177"
(0.00180) (0.000597) (0.000801) (0.000680)
EDU 0.0134™ 0.00692™** 0.00570"" 0.00675""
(0.00313) (0.00112) (0.00139) (0.00126)
LABCOUNT -0.0106 0.00901™ 0.0145™" 0.00309
(0.00921) (0.00394) (0.00495) (0.00450)
ICO 0.00967 0.0185™" 0.0186™" 0.0161""
(0.0102) (0.00328) (0.00409) (0.00386)
FA 0.00386 0.00458™* 0.00362™** 0.00453"*
(0.00274) (0.00124) (0.00137) (0.00116)
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