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Abstract

Digital finance significantly drives the development of new quality productive forces by correcting
resource misallocation. Based on provincial panel data from China spanning 2011 to 2022, this
study employs fixed-effects models and mediation effect tests to reveal that digital finance directly
enhances new quality productive forces and indirectly contributes to their growth by mitigating
resource misallocation. Regional heterogeneity analysis shows a pattern of “stronger in the east,
rising in the west, and slower in the central region.” The findings provide a theoretical basis for
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optimizing digital finance policies, addressing regional imbalances, and promoting productivity up-
grades. This study emphasizes the need for differentiated digital infrastructure deployment, en-
hanced data empowerment, and industrial chain coordination.
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Table 3. Total effect analysis
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Table 5. Regional heterogeneity test
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