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Abstract

This study combines the panel data of six cities (prefectures) in Guizhou Province from 2013 to
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2022 and selects multiple indicators such as the development level of digital inclusive finance, ur-
banization rate, industrial structure, and education level for empirical analysis to explore whether
Guizhou can truly narrow the urban-rural income gap through the development of digital inclusive
finance. The results show that: 1) Digital inclusive finance has achieved remarkable results in nar-
rowing the urban-rural income gap in Guizhou Province. 2) Digital inclusive finance has promoted
the consumption level of rural residents, improved the financial access of small and micro enter-
prises and low-income groups, and injected strong impetus into the vigorous development of the
rural economy. 3) Digital inclusive finance has increased the employment rate of farmers, promoted
the optimal allocation of financial resources, further optimized the flow of factors between urban
and rural areas, and thus narrowed the income gap between urban and rural areas. 4) The reason-
able adjustment of industrial structure has also played a positive synergistic effect in narrowing the
urban-rural income gap. Based on the above findings, this paper suggests that in the process of nar-
rowing the urban-rural income gap and promoting common prosperity in Guizhou Province through
digital inclusive finance, it is necessary to accelerate the improvement of the quality and efficiency
of rural residents’ consumption, continuously deepen the reform and innovation of digital inclusive
finance to increase the number and quality of farmers’ employment, and further expand the breadth
and depth of digital inclusive finance, continuously optimize the structure of fiscal expenditure, and
promote industrial development.
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Table 1. Descriptive statistics
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Table 2. Regression results
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_cons 0.008"* 0.008"* 0.011™ 0.011"
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Table 3. Robustness test
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fin 0.004™" 0.004™"
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