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Abstract

This paper analyzes the financial statements of Company G from 2022 to 2024. It evaluates the com-
pany’s financial position and strategic effectiveness from four dimensions: capital structure quality,
asset quality, profit quality and cash flow quality. The study finds that Company G’s capital structure
has shifted from being operationally driven to being profit and operationally driven. The company
has adopted an investment-led resource allocation strategy to integrate its upstream and downstream
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industrial chains. Core profits and revenues have grown in tandem. The cash flow structure is healthy
and well-aligned with the strategy. Company G has demonstrated strong competitiveness and stra-
tegic resilience in the Industrial Internet space, relying on its industrial e-commerce vertical plat-
form and digital tools. In the future, it is expected to further consolidate its industry-leading posi-
tion through technological empowerment and industrial chain integration.
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Table 1. G Company consolidated statement of capital structure from 2022 to 2024
# 1. G ARIAHIRE 2022~2024 AL

T H 2022 4 2023 4 2024 4
LB ff 48.39 12 47.87 12 55.86 12
SR A 13.46 12 27.16 12, 26.86 12
JBEAR BTN 315712 315714 30.55 12

AR A 225112 35.67 1Z 48.68 12

ARSI VVAER https://www.ueiibi.com/.
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Table 2. Asset structure of parent company of Company G from 2022 to 2024
% 2. G ATIRAFE] 20222024 FE R =45

TiH 2022 4 2023 4 2024 4
BERE™ 4,69 12 4.44 12, 5.00 12
& i 17.73 12 19.88 12 23.30 12

Horp: HAhRISGR 12.50 12 14.57 12 17.95 12

kIR AR https://www.ueiibi.com/.

W# 2, 2022~2024 4 G 2 A BEA W 208 5577 e85 il 46.86 147G 44.41 1476, 50.02 1278, 5
BEPE RSy AN 17.73 4475 19.88 447T 23.30 1275, Horh HoAt SSGRAE # B B 7 v 5 ELAOK, 2022~2024
£ HN 12.50 1276 14.57 1278 17.95127T.

PR AEDERAE T, HAESE = ahig b b ok e A R E R B b s oy et o
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B, 2024 4 B [0 FHH BRI AN AR 05 B R BRI . X EMCE A ] R B ALK R4 B TR B R L B Y
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3.2.2. H|BIF~H KM

Table 3. Resources occupied by G Company’s controlling investment and expansion scale from 2022 to 2024
7= 3. G AF] 2022~2024 F=HIMEIZ AT G AR BRI SH K MIE

B gE| 2022 4E 2023 £ 2024 £
KRR 22 5 5.13 12 4.08 12 3.75 12
FoAth LSRR 72 40 12.50 12 14.57 12 17.95 12
IR SRR AT (ESE ) 17.63 12 18.66 12 21.70 12
( %if&iﬁigﬁ;ggiﬁm 90.28 12 116.54 12 141.29 12,
kBB 5.12 6.25 6.51

ARSI VVAER https://www.ueiibi.com/.

BB o A R B B P S R RN, WL 3 B, EAS Al R T BT Se B B Ak
FUBL Az R 5 B A7 AT LAME ., G AT 2022~2024 EFE I G IR AR BT . Bk AR R
£ ETF, M 2022 £ 1) 5.12 # 4 2024 £ 6.51.

X B 8 A N PR 1) 1 4 5 R 0T B B P AR K, R R B T R 2 B K, BT
AT BREA RN GER AR, A F TR RIS HAT R, IR E S SR, AR T AR DL
WAL, 25 ¥h e AR S AR (A /S 4%, IRFR A Rl RpEFe e K .

3.3. FliARE SARESTHEMR

Table 4. Profit structure of Company G from 2022 to 2024
3 4. G AT 2022~2024 L FiLEH

iH 2022-12-31 2023-12-31 2024-12-31

& &It BRAH &It BEAH &It BEAH
ERILLON 402.69 12 2.39 12 506.85 14 4.10 12 535.85 14 41912
E=RIA5%S 385.76 12 0.131Z 477.68 12 0.3312 507.08 12 0.48 12
i 4 B 0.32 12 0.01 12 0.60 12 0.01 12 0.66 12 0.03 12
B 2.36 12 0.32 12 2.84 12, 0.30 12 29312 0.51 12
R 0.86 12, 0.54 12, 1.55 12, 1.02 12, 1.78 12, 1.12 12,
Wt 1.3312 0.87 12 2.02 12 1.54 12, 1.13 12, 0.69 1Z
it 55 9% -0.02 12 —0.56 12 0.49 12, -0.34 12 1.06 12, -0.36 12
A 17.291¢. 0.44 12, 22.36 12 1.25 14, 22.70 12 1.23 12
Feoti i 0.10 12 0.10 12 -0.04 12 0.60 1Z -0.07 12 -0.17 12
A 13.46 12 0.99 12 17.03 12 1.62 12 17.38 12 1.30 12

BEkys: AR https://www.ueiibi.com/.
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R B IO BER T FAE 2023 S BCRIREE RS, (H 2024 A fir[alv& 2 1.13 1470, A REARHE S
PRt LR AR R I, TECRIE— @ B R 1B DS RRL 55 R R I IR, B it BERe N, ARE 1 X RS 1 &
R .

FEFE RN 2022 4F 1] 402.69 12,7038 K- 5| 2024 4E[1] 535.85 1270, XEH AT “F4 + B
+ HE” SESAET KT m A R ST TS 7. ArEd RS AR R
RIS RS, B T ENIRA IR K . B ENRN K, O RNERES N, A E 1R
W7 IR, TR OSBRI RIS, VRS AZ OS5 BRI RE ), R St s8R R 4T

BEA F] BARAE R AU Bt /D TR B & IR R B, (B ORNERE, 2022~2024 4173518 3
0.44 127G 1.25 1276 1.23 1276, BIHBIKER, HE5EBROREGKE AT . X B REA
Al GRS EEA — 8, EEREBARIE A AT, RRARMERIL T —EmERK, AR
RO BT

34. MERERESHM I

Table 5. Excerpt from the cash flow statement of Company G from 2022 to 2024
5. G AT 2022-2024 FUMEHRERTIE

iH 2022-12-31 2023-12-31 2024-12-31
& it &It BEAH #If BEAH Eeis BRAH]
KBS ERANT 432.32 12 5.02 12, 884.77 12 7.02 12 954.67 12, 7.7512
LB N 418.61 12 6.58 12, 877.84 12, 7.44 12 951.68 12 49112
LEWFENIGRERH 137112 -1.551Z 6.92 12 -0.42 12, 2.99 12, 2.84 12,
BESAERIERANME - 411412 43.14 12 40.94 12, 37.011Z 42.76 12 26.03 12
FESTAENIER LM 46.87 12 36.09 12 —2.84 12 32.231Z 45.60 12 27.05 12
POEST AN ISR RS 57312 7.05 12 1.30 12 478 12 -2.84 12 -1.0112
FEPOEF BTN 16.83 1Z 21812 25.41 12, 0.93 12 19.07 12 2.72 12,
% SRS B N 14.45 12, 2.76 12 16.99 12 8.73 12 28.63 12 7.14 12
BRI R ERH 23810 -0.59 12 8.42 14, -7.80 12 -9.56 12, -4.42 12,

BEkys: AR https://www.ueiibi.com/.

34.1. @ERENMER
WL# 5 fias, 2022~2024 4, G ARG E GRS M E TG N IEL . £ EENREMAFFEIEEK, N
2022 4[] 432.32 1238 & 2024 4F1) 954.67 12, ARILHAZ ol 55 (U Tolk R A2 ) B & 58 K L4011k e
77, BRSO . B B 5 A S K FE AU D, AR AL B A A R
LEFENINESRFERAFERE LAY, REARFE TR EESE, @id “EE6X%
AR5 - N | A R =¥ G ve o | =030 < 3=ty e N R (RGBS B D 81 % Gl | A o = N = 0 79 3 =R
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3.4.3. EFENMER
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T 45 3855
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gERIRAL, =R “iE i - HE - AR ME” MRV . (ENE RGN RTE A, AR 2 R
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