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Abstract

This article takes the financial monopoly behavior of e-commerce platforms as the research object,
focusing on three typical monopoly behaviors: payment exclusivity, credit bundling, and abuse of
data power. By combining the comparative analysis of Alibaba’s “Choose One from Two” case and the
EU’s “Digital Market Law”, it reveals the formation mechanism and competition damage. Research has
found that e-commerce platforms strengthen their market dominance by constructing a positive
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feedback loop of “payment-data-credit”, leading to a reduction in consumer welfare at the micro
level, solidification of market structure at the meso level, and systemic financial risks at the macro
level. The current regulation faces three challenges: fragmented jurisdiction, outdated tools, and
insufficient international cooperation. Based on this, this article proposes four-dimensional regu-
latory measures: Improving the legal regulatory system and adding a special chapter on digital finance
monopoly; Establishing a smart regulatory mechanism and integrating multiple departmental func-
tions and technical tools; Promoting technological governance innovation such as central bank digital
currency; Strengthening international collaboration within the G20 framework. The research pro-
vides a financial analysis framework for anti-monopoly in the platform economy, which has theoreti-
cal and practical significance for improving competition policies in the digital age.
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