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Abstract

With the deep integration of digital and intelligent technologies, intelligent digitalization has become a
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key driver of economic and social transformation. Traditional business models are evolving into plat-
form-based intelligent economic systems. Against this backdrop, platform enterprises face increasingly
complex and uncertain financial risks, making it imperative to develop risk management mechanisms
that align with the characteristics of intelligent digitalization. As the core of enterprise risk governance,
financial risk management plays a crucial role in preventing financial crises and ensuring business con-
tinuity. This study takes Pinduoduo, a representative platform enterprise, as a case study to explore the
main types and causes of financial risks in the process of intelligent digital transformation. It systemat-
ically analyzes Pinduoduo’s strategies for financial risk identification, assessment, and response. The
aim is to uncover how financial risk management evolves under intelligent digitalization and to provide
theoretical guidance and practical insights for platform enterprises seeking to optimize risk manage-
ment systems and enhance digital-intelligent integration.
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Table 1. Analysis of Pinduoduo’s asset liability ratio (unit: 200 million RMB)
=1L HEEHREAREST(RAE: Z7T)
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B B (%) 731 31.2 29.8 33.0 39.3
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Table 2. Pinduoduo current ratio and quick ratio (unit: 100 million RMB)
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Table 3. Analysis of accounts receivable turnover of Pinduoduo (unit: 200 million RMB)
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