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zone’s influence on urban economic resilience, this study treats China’s policy of setting up cross-
border e-commerce comprehensive pilot zones as a quasi-natural experiment, selects prefecture-
level cities in China from 2010 to 2022 as research samples, and adopts the DID model to examine the
effect of establishing cross-border e-commerce comprehensive pilot zones on urban economic re-
silience. The study reveals that the policy regarding cross-border e-commerce comprehensive pilot
zones can improve the level of urban economic resilience; the establishment of comprehensive pilot
zones can better enhance the urban economic resilience in the eastern and western regions, and the
earliest establishment time has the most obvious policy effect; the foreign investment access policy
effectively strengthens urban economic resilience by stimulating innovation and promoting employ-
ment. This paper provides a reference basis for making better use of the policy of cross-border e-com-
merce comprehensive pilot zones to promote the improvement of urban economic resilience and pro-
mote the transformation and upgrading of urban industries.
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1. 5|8

FERRZ AR M EFRILHA T, IR DXREE T (A% 0, DR RS I HRAE . W ATRT 5 8 K RE IRE T
JORNEE, ST RHTENR. B 2008 FEREHLLIR, RS FAMA, il asr oA e
I AR R Xk R SRR DXl A At B AR

S TR SEAR G IHBNLE, NEUERBAMFPAERTHREN T Hishke. AT RSB HR
M e, BIFELE 2015 R4 T B A R SR X R, DU O 4 B Al oy, s B2 6T, B
QBT MRS GUHT, Vsl B iR R At 7 Lk i P S AL A3 A . b B AT, FRE S e o 7N
AR EIZRRIX o ZRARKIX RIS TE 2, 2R 1 [ SR XUOR PR SR A oo, S0 I 82 125 45 P 7 O
et Ah SR T R T I T 22 0% 055 5 A A B RO BB L, D 3RE BE 5 KR 17 52 ) e
ENFFEEANRE

BT, ASCUAFS S R R SRR X RO e B ARSI H 2010~2022 SEMBZR AT B FEREA, A
DID R A6 56: 15 5 L i 5 DX BCHOR B Bl Sk i e SR PR SR TH RO RE R . S5 R R 5 5 SR X O AT
DA B T 2 Br K R X A e S AF s AR T AR . PRI T 8 DI, BV i ) e L)
K, BORRCR AW 15 45 P e 5k DX 5 il B A g 2k ik AT RO o 7 3 e 5 otk . STt 7T
RS B BOR . e SR XIS R« AT f 1t 25t v G 98 4 4 FR 7 1) A 2 2 358 R e 2 i X
59T BT AR BATL B SR I

2. XEER

P B AT R R E AU KR . EE =1, P55 R i ok AT\ Z0R RS | N 25K R
(Nuray Terzi, 2011 [1]), W8N A AKN-RFET:, HESE A E FRXERA(FhEE, 5K5th, 2023 [2]; BRIES . 7K
HAESE, 2022 [3]). fERLTZT, PSRN S T A GDP, ik T IX &5raity, Rtk
JE(GKAL, BRIHZR, 2018 [4]). FEARNVZI, BE5E AT AL RS P [F A 56 4 08, Al R 1 BET it
RAEERI TR FHHLBAR— T, DEH, 2023 [5]), STEEAME ALY A DR 1wt o s s
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AT EBEAERCEAM, FamE, 2023 [6]).

RIS A BRECE 57 G, SRR BT s AT L P R R, FRE 2015 45 1 RIS B 1 FEL R 45X
PR E 25K 5 R R SR Fe A T IR IR o W ERUE, S XO6) 185 15 v e A7l 10 e i e i
B THTEAE R, EBE, 2021 [7]), AFRE R SR ERRAE TR AAGE TN, 2023 [8]). A
W SR, 5% F ) 23K DX PR U ST B T (i 0 7 DX 3T AR = M ] F bl e Je (5K e S, RSP, 2023 [9])s
JE TR RSP E N SE LI Rl e, v sl 73T P b S5 R IR R G (s S, THEEPAR, 2023 [10]:
XEZ, M, 2023 [11]). AN, ZER X ASam R & FAC B BV, MR AWM. ¥ R i
297 PR B A ENVIE J1(ZE 4, B0EAR, 2023 [12]). MR A E RS, 20X L AERE % 2 10
e B BOR IS, AR F B AE, Sk 057 SN BIER TR S, 1E3CR, 2023 [13]), [AIRHE
et 7 AT R R RR (T F s, SRR, 2023 [14]).

B L0 20 0 P W R AE B A AR S0 RO 11 BB R MR M DG B R B % R A 1 (Fujita M,
Thisse JF, 1996 [15]). M5 A1EH X LGN S AT F AR N o Martin 7 2012 42 H 724
GFOME KT £ BAREA T R Z TGN EA S EHEE . HPirhd e K S REE 568 [ 16];
7E 2015 SERAIF T Hp B8 IR T ML 5 o HEHURIR IS RE 7« DR IR BERE 77 B2 U 40 8 R =l R B2 R
7], X —UEERE) 2 RN WA FIECF AR SR, ST 250 50 50 A ¥ 2 3025 1R JRE 5 3 (5K
BRME, XBMHESE, 2022 [18]).

BRI ETFHERMEE, B0 DU N B — e hn LR S R bRl v . B —FR Al PV 2 18 g
F—AMUEMESR R, HAr B 24 H GDP (ZHENI, 5K F324%, 2019 [19]; @, KB,
2023 [20])s [XIRAFFBUREFE) 3k, $TEESE, 2024 [21]) FHahAR&H, Sk, 2021 [22])%46Fx
KAEATMEE, AL P R E R — AN E RN RE, B — bR mT B DL AT b R B BRI K
CRATRbRI BV T 2 A VRO M FR bR e — N TR R R &R, — R R B0 2 1T DA 230 T B 5
HHedi. SRR QT SR MAE X AR CREE, IMVMLE, 2021 [23]; WifeiE, WA,
2022 [24]), Xt 5 4T S M AN T IR BRI KO

HRTATE 7L 2 R B i Pl T R Polkgi iy BB as f B m e, i BB DU T 48 5
P A R 2 52 5 45 o 7 A DX BSOS R I U/ o AR SCHR 2R I 85 s Ak XN 3k T 8 B B0 R s
X 1R E S5 R BOR I e B AR TR T 45 i, B — @ B R XS H MY

3. BRI ERE

I LR SR X A B AR REE BLCPL AR . B RO S BEZLA, i R BURIE AN il . v BESER
TERISHS, R SR ANV AR, TR R s B r s P X 2%, 2 Ah b el tREUI, SRRk
W2 AT CLIE L B[R] & (R EAT I8, SRR T e BF I HT IS BE 1o WO L TR (0 A L R, Rl X
HEANE RN L /N TER F R IR 55 0 TR S ORI St REAT RS T 1 v PRODIAEL B K 5 2 B T
(]I 5 58 LR 1) S B A Tl s A Al P A e, (b 2 DR as M i 2R R, LA — Pl 5 R
REFRAE PR ARG b it o b Ab, LR X I 1 FE kT 5 Bk B &, AR T 2 e I PR s .
U, ASCHR MR HI: #2585 A R 50K X B0 AT DABR ey 22 B 1 KT

Pl A SR X AR I . B AMCSE AT AT 7RI RRT, SeiE T R E T 2
AT G fRIALES SR EE I FARIRAE . ZRuCIX A Al E BT 2 B R B S — RANBR, B3
BEARA MY A, SR A AV RGBT AR BT 203, R 259K DX T Aiolb A BOR s AU - B0 e 71 e Ik
SRR B M RPN R BT HARGIH . R, Sl sl R, BT B mE s H
R A A, R BRIV RN S AR T 1 RET B [RIKCT, i Al S B T 6 S 1F, A
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PRI T R Bt EM AT VRO R mh I s 53— T, ZRiRIX SRV Al AR TR R
BUBT AP S A AR, Bl M BEAT B R AN S SO A AL HL R A TR ELR A 2 o A R ML AR AR
REEW WKIE, i BEANE = Ml ) A J AR 1 3T 5 X A B O, (LA T 55 50 71 Ak
A ETh B G BE R R A AN ph i B SR @ N, HBOREER SRR S G mER AL
BN, BE— PR E 2T R HIRGRE 1. T, ASCHR IR H2: B3 i 5 X e 7 v BLd i
Jh BT T TR KT

P LR SRR X BT TR T — Kbk, UANRIBCREACT (055 s 1R 4L VAR sia s . NG
B [E BRI A R B AR A B L, B DR RYTOR, AR I T B )
(R S 2 B3 52 NP A B A2 STV BT B T AR E , AR DN AN Br b iy, REMS RS
ST P9 R % A AR B R SR SCHE, Al th m] DA 24 18 B SRR e 1) (B A i B 8, AR AR AR R R o LUK,
SR IX (B RENE DA T AL S5 44, MRS K- P o7 B AT BN, ARG M R BT R 1 S, it
THESNIR TP L SR T, SRTH B IR RE 1. f)m, bk (R Tt e b it 2 AasE, AM T
MG RRE R R WS AR BN N, I B % AR 3 i Bt it A e AN 4 SR 55K, it — 2B ek
SR I E T ARG ACT, PRI T T AT EE R R, T e S IR SCEIE . Tk, A
SCHR B H3: P85 A R S X B S W] DL (e sl A gl i 22 B KT

4. ‘I
4.1. HHEFKIE

AR ST g e A R ) A P AR A SRV T EPS o I T O A K G R R B HE T
FREANESLE, I T 2010~2022 4 283 MMITVEAREA, % THZEE25]. KILE[26]5F Hfiti,
FIE T R G fabn b & A R EE IR S KR R N 5 B RE I A T 5 J e 1 =AM EFE R I
HAERR AR 1, RS EVE T A MM 25 WM LR G184, THEP IR T

bk AL
r_ xij —min(xj)
X _max(xj)—min(xj) M
G
= max(xj)_xij
Xy = max(xj)—min(xj) @)
EiEg A==
X
e G)
i=1 %y
THELRRL
1 m
k= ln(m),ej =—ky." P,In(P) “
d./' = 1—ej 5
3 (6)
. = -
DL
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TIAURR HEAAR -
X, =X xo, )
AHRF R AR :
D = Z(Zif _Z.;*)z ®)
D; = Z(Zi/' _Z;* )2 ©
D;
q"_D*+D* (10)

Table 1. Economic resilience indicator evaluation system

= 1. KFEMERERTEN R

— R dEby YRR Fabrt o FEPR A
NEIHIX AL B (OT) E ] 0.0467
R IS A] SRR (D) E ] 0.0208
I EERET) W2 JE A RAOT) iE 0.0010
WAL KA AH(N) e 0.1096
HEH 8% GDP LE (%) e 0.0022
Hu 7 A B S EE (%) 1Em 0.0237
S R EE BT I0) 1E ) 0.0959
BN SRR =7\ GDP L (%) 1E ) 0.0072
FEARGRNITE BT (%) 1E W] 0.0232
IF] 5E B BT 70) TE ] 0.0839
L RBRBE(F) TE ] 0.1826
b T3NS AR BN i 0.0864
R 23 (JT8) IE ] 0.0812
BRI 0) TE ] 0.2357

175 45 L TR £ X AR AR S5 JE R YR T rh R N R [ 7 55 8 S0, 5 18 31 2022 E 55 /N AR S5 -Ett Zxik
X LR 2025 45 )\t £k X B2 N TRV BURE, BURRCRANII R, BBl Tt 4l X 44 5 5 283 A
SR O O, B2t 99 ANERIIXIR Ty seia gL, Hoar 184 NI fE Juxt 4.
4.2. HEENE
AR SCRE AT AR TP B A SRR X ST A SE g, ORI E s dil AL, A i i [l A A 4
T
Resil, = a +0Treat xPost+ BX, + 1, + @, + ¢, (11)
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Forb i RoRIRTT, ¢ RORED s Resil, RAREA ¢« BT i ATFHIMEKT:  Treat RBUREM L E, #ik
W7 R B L P SRR X A T IR B 1, 5 05 Post A& [A]HEA0UAR &, 5 ak i 4k 1 o7 R 5 155 vl P 45
RIXED R Z G —EREN 1, NN 0; X, FoRiEhlA R u TR B e N o FoREH
[N e, FnBEHLIE I
4.3. TEIXH

P ff AR SR T 2010~2022 4F 283 AN 1, A R EGE RV IR T LR G4 5, RO
TGP o K0 iR A B T ] R #0048 B B R AR S 1938 LI, B Treat x Post o

By T 530 kLA DR 3 0 45 SR AT e P AR T, R E T — el R, Bkl R © KRR
KF(LNGDP): Hi[X A\ GDP FIXt%fE; @ f&ERAE/KTF(LNINCOME): 34 E BT S LN Xt 5
fH; ® NDHERFEE (Population): A% ; @ WEUERECIRGLFISCAL): T MIE ALK ® 4+
2278 K F-(consumption): &V 2 EE LA S X GDP MLL{E; © #MEEHE/KF(FDI): A B
S5 HIX GDP [ HAE

5. SSIERIE SR 9
5.1. EEEYT

BT REAL (L) AR UE BV, R 56 95 5 R 25 DX T 3R T 2 e W0 s i 45 SR Uk 2 o 1 e 4R
1) T ] 2 R A7 ] N R HE A S5 S, B3 2 S(1) A AT LA A BT Treat x Post (AT
RHCH 0.0355, BENIE. TEMEER ERIIAN—RFIRFEHARE, HAZ BI M /R BE N IE,
9 0.0357. AT m AR UL H1 15 2 50E .

Table 2. Baseline regression results

F 2. FERVFLER

(1 (2)
VARIABLES
Resil Resil
0.0355™" 0.0357""
Treat * Post
(0.0049) (0.0046)
0.0105™
LNGDP
(0.0034)
0.0208™
LNINCOME
(0.0084)
-0.0058
POPULATION
(0.0202)
0.0090
FISCAL
(0.0100)
-0.0078
CONSUMPTION
(0.0077)
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R
0.0197
FDI
(0.0483)
0.0786™" -0.2474""
Constant
(0.0005) (0.0998)
Pl AR NO YES
I T AN A [ R YES YES
Observations 3677 3032
R-squared 0.9158 0.9443

E: TS WNRBERRER; T TN T AIERRTE 1%, 5% 10%MKF LR, LTRE.

5.2. REMEE

5.2.1. FTHEBHRE

ARSCEFE T R A R X BT S T, ERWE 1R, SERX BT EIE SRR,
ST PAT RS IG o EIE F R 2 IX B S X I T 4 5 B A T AR S AR TR S 4 4 N I
LI 5 e DR N SO i TR T A8 K, 300 B 35 L o ik DX P W ST AR s 38 T ) 28 5 000 ) BB 20k
TIN5 o

0.1

0.05
]

o W
¢ 1

1

T T T T T T T T T T T
pre.5 pre_4 pre3 pre2 pre_1 current post_1 post 2 post 3 post 4 post 5
BURES =

Figure 1. Parallel trend test results

B 1. PITEBRNERE

5.2.2. REIFIRIE
NTRBIBCR RN . FERR AL TR E, RIS B8 B i R X T B W M s i, AT
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LR AR 2 R, ZRGIRIS KA T RECE DB A g A, W E SR AE 0 MY,
UL ESE SERORE-Y ol s
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Density
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0.0
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Estimator

Figure 2. Parallel trend test results
& 2. ZEFIGIEERE

5.2.3. HEREMRRE

ALK B ERE =5 EETN 1%AKF 4 RA B ik gk skt AT ke e, 45 Rk 3 i) )51Fr
s SR BRI T Gr R ) 7 RTHEM . MAh, BEBIFMIBOERKEN, AR SOLESE T
KE 23 A w86 X (BDCPZ) 58 rf [E (BCHAI [ [ 1 57 5 ik % X (CFTZs) = MU, SKHEER T RE K520,
LRI 3 WO, 45 R B R B S DR IR i e BF ik 7= A4 7 3% ARG ), ik —20
BHIE (AT SCAE R RS R

Table 3. Other robustness test results

3. HitpfRfeaainss

(D 2) 3)
VARIABLES :
MBS EHEET 4 AL HeBR FIHAEOR
0.0256™" 0.0313"* 0.0332™"
Treat * Post
(0.0055) (0.0038) (0.0041)
0.0100™"
BDCPZ
(0.0038)
0.0093***
BCI
(0.0020)
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g3k
0.0011
CFTZs
(0.0018)
0.0086** 0.0105™* 0.0124**
LNGDP
(0.0029) (0.0030) (0.0034)
0.0064 0.0172* 0.0184*
LNINCOME
(0.0074) (0.0073) (0.0073)
0.0086 0.0143 -0.0055
POPULATION
(0.0157) (0.0137) (0.0193)
0.0199* 0.0059 0.0072
FISCAL
(0.0084) (0.0073) (0.0098)
0.0001 -0.0041 -0.0022
CONSUMPTION
(0.0054) (0.0062) (0.0070)
-0.0136 0.0117 0.0156
FDI
(0.0308) (0.0466) (0.0488)
-0.1039 -0.2215" -0.2470"*
Constant
(0.0908) (0.0862) (0.0901)
AR g YES YES YES
T AR ] 5 2K YES YES YES
Observations 2708 3032 3032
R-squared 0.9311 0.9585 0.9472

5.2.4. REMRIE

HIXAT YA 2 N Tl B X e B A R R KT, 3iAe 1 AR SGYE I EESKR, IF HLIEL 53T 255 )
VEIFBOA BRI IEIE, BA X AMENE, BT IS light 5 post FIZSRIME N T AALE ., TR
HEAMSERWE 4 P, HoBRLCAARERECRZEVIE, HF ERXTIRAE 10, 1058 kB did 1)
FAFAIRE R E OVIE, R T BT 85 R SR X 2 S T 2 B — S5 R AR

53. RRMEE

53.1. ETHRXERHNRREKRE

ASCR AT RN ZR s P A = T AT R SRR S, [ A R0 5 I (D)~B)FI TR -
AR ES LRI T RBORRCR, AR AT 3R T RO TS, [BIH R EON 0.0330, ZREHY
T A Sl Rk, N LERE R, AT e B HERASE A5 AR Z B M, BAT BRI A
SAERHAN TR s 10 PG L IX (0 DR R B DR TR B, AR PG ™ L R R AR X 5, HEAG™ R R
RF L E S BA MRS, 5 5 A B 5 el p & fm) [ Breriidzg, v At X 7 ML S5 A AR 48, AR 2%
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Table 4. Endogeneity test result
4. AEMREL

F—BrB BB
VARIABLES
did Resil
0.0305™
Light * Post
(0.0026)
0.0610"*
did
(0.0096)
Pl AR YES YES
3T AR A ] E 2K YES YES
Observations 3032 3032
R-squared 0.1300

5.3.2. ETRAHAHFRERE

S HA I G SR X T TR A, AR AT R R e A I, AR SC 43 e 8 ST 1] BRI
B THURIES = DU IXCR AT A FEHERECR ORI ZE R, SR WE 5 @), 9)F. F—. it
LR X A RECN 0.0884, X3 TH = VWHLKPIfE 2, XERTHHE LS X BOR IR E LT .
A BE & RN B LI TR R SRR XFE B 5 R AT SRR 3, RERS IR B SI A A BEREAR, HAE
FEAL M ) LR R B B S A AERE I, S ZERIE, CARER IS R S A %
MR FE R

Table 5. Heterogeneity test results
=5 RRMREER

(D 2) 3) 4) (5)
VARIABLES
R ekl [ F—. “Hx N ITE G 7/
0.0330™" 0.0258"* 0.0326™" 0.0884"* 0.0300"*
Treat * Post
(0.0053) (0.0053) (0.0111) (0.0119) (0.0049)
0.0065 0.0128"" 0.0148™ 0.0065™ 0.0137*"
LNGDP
(0.0094) (0.0027) (0.0058) (0.0030) (0.0023)
0.0534™ 0.0357"* 0.0191" 0.0171* 0.0155™
LNINCOME
(0.0235) (0.0072) (0.0101) (0.0070) (0.0071)
—-0.0608 0.0457* 0.0124 0.0116 0.0256
POPULATION
(0.0375) (0.0259) (0.0140) (0.0165) (0.0158)
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0.0609** 0.0011 0.0028 0.0181 -0.0002
FISCAL
(0.0287) (0.0067) (0.0163) (0.0121) (0.0067)
-0.0105 0.0085 0.0170 0.0091* 0.0010
CONSUMPTION
(0.0155) (0.0073) (0.0102) (0.0050) (0.0058)
0.0693 0.0377 0.0919 0.0891 0.0318
FDI
(0.0861) (0.0230) (0.2328) (0.0635) (0.0315)
-0.5190* —-0.4618"** -0.3011* -0.1956™* —0.2493"**
Constant
(0.2799) 0.0715) (0.1476) (0.0908) (0.0738)
EAT IRy YES YES YES YES YES
Ik T RN AR [ 5 RN YES YES YES YES YES
Observations 1069 1096 867 2106 2420
R-squared 0.9409 0.9519 0.9477 0.9584 0.9600
6. H—L o

T SCIE I BER Gp Br h DILES 855 HhL A £ IX ) 15 N7 T i 2 S il €0 R {8 2 gl L A S i S vl 22 B 0 12
A, AR SR A A SRR T
M, = a+0TreatxPost+ X, + u, + ¢, + ¢, (12)

Horb M, FOR B AL A A, KR ES LSHBEMADMEE . X Thide, RCHERR
BB [27] RHERARIKP RIS REAS B THEHURSS AL N F 50 (28 kAT R GIHT:
RIS N ROk AT L. DL BRI EEE Ik B EPS w3 T HE R AN b R T e AR
WU 56 45 R a0 6 Fizs o

Table 6. Mechanism test results

6. HFIIER

(1) 2 3) 4)
VARIABLES — N -
TR BHEH AR K Mok A 7 THKF
1.2085" 0.0062™" 0.6249™" 0.6992"*
Treat * Post
(0.2017) (0.0018) (0.1158) (0.1089)
—0.0407 0.0077"" 0.1474 0.3289""
LNGDP
(0.1337) (0.0017) (0.0897) (0.1505)
-0.0509 0.0068 -0.2391 1.1488"
LNINCOME
(0.3919) (0.0042) (0.3806) (0.4744)
—-1.8750™ —-0.0078 —0.6689" -1.1115"
POPULATION
(0.8668) (0.0076) (0.3420) (0.5979)
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g3k
0.1429 0.0025 0.2931 -0.3556
FISCAL
(0.4593) (0.0048) (0.2047) (0.3298)
-0.7819* -0.0036 -0.0638 -1.2863"*
CONSUMPTION
(0.3067) (0.0038) (0.1507) (0.2993)
-1.1625 0.0666™* -0.5778 -0.2318
FDI
(1.6263) (0.0228) (1.7700) (1.6223)
2.7475 -0.1326™* 1.7563 -8.5001"
Constant
(4.7884) (0.0464) (3.5669) (4.6289)
325 i) A YES YES YES YES
I, T AR AR 1] 5 R YES YES YES YES
Observations 3032 3032 3032 3032
R-squared 0.8377 0.7787 0.8541 0.8547

%6 B()~3)FIER T i 53 B 2k DO T BUBT IR, WL M AS LIl v R B R NI, B
HNEAMENBUORBR A S oy 1 R AR, -7 T3 REAEORACE, BRG] TR AA R E, AA
THUESH, B8E 7B H2.

358 HL P 2R DO e ik sk s 45 SR e 6 BER(@) IR, HAZH TG T R E0E BN IER) . 45
WX R BLAEAE 28 RBUA P 55 3 /AR, AR RO AT B AL Rt I, St 1 sk,
MoKt b Bk, DR e srutE, Rk 1R H3.

7. GEREEN

AT VAS B A R SRR X BB, M T S B e R SR X R Ty 22 Gk OO 22 A, O Hok
1 2010~2022 S [F T ONFEABEAT SHIER S . WEFCABL: O P57 R 2R ik DX USR] A gk i 235
WIEAKT; @ ZRAX HIBSLAENS SEAF B TH AR . DO AR i e 5 oIk, HLROZIN () e RO A IR, BOHRAL
Rl @ #6557 H A 43l D S 8197 A G 3E it AT 280 5 1 3k it e 5% 04

BT LRSS, T DR EM T s, © A R0 e R R R SR X R R
P PP AL 25 PR T e Bl B 5 S5 T IR RS, (R kbt — B AR ER, HESh LSS E
ot mA. AL @ AT RERIRIXBOL AT BOnX . 51 B R ILIE 2 i X AR RS
DX, R55 2 FHIR AN 73 3 R A S [ Al b, [ R et i 5 P 7 b S B B T e DR L B
AR FRRA e e 4 5 — R R, TRRE e LA R, Rt R 0 5 1D e o R 5
() B0 8t DX S SRR AR R S B I R, A 2 30 2R S vt DA JRR R [RT I 48 N B X R R €, 768
P RAE TSI (GRS s XTI, T DRI BREIN, SE AR BRO, AT PRI
IBHAESN T IR B @ M BT R SR X S 3T BT ARSI o SRR BT EER AR
SIKAE, ol 2L T IR AR B e 5y, W DESh SRl X S A R . BRI & 1F, 2
SEEKT N R SR A

L5 LR, Oy T S I b R A 5 R R SR X RO S 2 DR A SR AR L, 7R EAIRAG I R R
SE SR X ALK SR A P At R P A A R T 1), SRTPBORACR A TS TN T o T it P St
AT E B R LI 2P R R, HESITT K7 M 25 K T SR BOR ROR 1 3%
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