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Abstract
The implementation of the rural revitalization strategy is the overarching approach to addressing
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“agriculture, rural areas, and farmers” issues in China’s new era and new journey. This paper uses
data from the 2019 China Household Finance Survey (CHFS) to empirically study the impact of rural
e-commerce development on the income of rural households in China and its underlying mecha-
nisms. The research findings indicate that the development of rural e-commerce has effectively pro-
moted the increase in rural household income in China, and this conclusion remains valid after con-
ducting a series of robustness tests and addressing endogeneity issues. Further mechanism analysis
reveals that digital inclusive finance plays an important mediating role between rural e-commerce
and rural household income, with the mediation effect accounting for 60.2%. In terms of policy im-
plications, local government departments should strengthen rural e-commerce training and digital
financial infrastructure development. Local enterprises should collaborate with farmers on agricul-
tural product branding and logistics chain development. While receiving external support, farmers
should proactively enhance their own e-commerce operational capabilities to jointly promote rural
household income growth and rural revitalization.
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107,008 I BE AR BIAE B, HodE R 4 8 K8 AR YE . CHFS BB EL T A SO 75 200 R K
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Table 1. Variable definitions
F1TEEX

%St B4R BT A e L
WA TSR FEBN income A R BE NS AN EURT 3
filRE A AR FLIR I B 7 4 N P InKD o O 1 H T A LI Y B 4 N R P
A A e E e AR BRI InDFIIC et e RR IR EE R, T
i A i FrETER gender PRI BIRE A 1, SIR{E A 0
J R age Vi SRR RS
PEZHERE education FESZHETEE N 1~9 MR sk i
F A ORI health FERHE ARG E 1~5 s 2GR &
K BERAE size EZINGE &
ZAETIRLL olddepen_ratio  FEEH 60 & LA A K EESMN L L E
b ILETRL juvdepen_ratio FEEF 18 LT AL HEESN DR E
PP s Inhouse_asset KL T [ S 0 PR BN 4

3.3. BB E
AR AT B T, ASCBCE 1 2 Tk Bl VAR A g B R, SR AT SRR 7T 5 At e Ak
e B PR A R v B T R K BN IS, I L, Oy 1 P vl e ] B 52 i A e A R M AR 2 ) SR %
RIFAt R 2R, ASCAEREMERE T o SN T 4l A 6, AT SE A Al b 531 R0 8 PP e A 0 ol AP R A R PO 5
Wi, AEHT LA R AR A (6) TR
income = B, + S, InKD+ S, X +¢ e

Hort, income AARBURREAL BN FEEWN ,  InKD AREAZ AR BEAR B vl [ A FLIE I 5 7 45 N P 4L
X AR PA AR, a0 e NBENLILEN I

4. SCIFER
4.1. RSt

12 BoR T ARSI A Y KR BIHA G T FEAT, T ERAN KRNI EIE D 8.411, priEZEN
3.224, HEEFH RN FEE RO 1P, XRIIBEE B I IE . 2 FHIRM A5 RO 1 St
T E & R R WSS 1R E T MR AR v [ AN LI R 51 e A D B AR 22 1.033, e/
164 9.547, fKAEON 16.432, IXRWIHIBRM 846t EE s 80, & X REON T 7 BV
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Table 2. Descriptive statistics

2. kMgt

A4
Intotal income
InKD
gender
age
edu
health
size
olddepen_ratio
juvdepen_ratio

Inhouse_asset

PEAREY
11,555
11,555
11,555
11,555
11,555
11,555
11,555
11,555
11,555

11,555

WE

8.411
15.123
0.853
56.795
2.554
2.921

3.351

0.373

0.105

11.284

briEZE
3.201
1.029
0.354
11.642
0.988
1.040
1.694
0.407
0.163

1.819

B/ME
~8.573

9.547

16

EON ]
11.385

16.432

100

12

0.833

16.588
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MRIGBR(1), PR R P ER N FEWN, RS RE R R S i AN 8, 4 3
7 P AR SR BN 5 A ELER I T P N P P B 2k R Al S5 2R BB (D) AR AR RN B
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Table 3. Benchmark regression

3. EEES
() (3)

A income income income

InKD 0.0995*** 0.0870"** 0.0861***

(0.0315) (0.0310) (0.0304)
gender -0.292"" —0.274"

(0.0773) (0.0782)

age 0.00644™ 0.00546
(0.00239) (0.00340)

edu 0.255™ 0.199™

(0.0309) (0.0313)

health -0.262" -0.236™

(0.0285) (0.0287)
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Bk
size 0.0233
(0.0249)
olddepen_ratio —0.0401
(0.111)
juvdepen_ratio -1.239"
(0.238)
Inhouse_asset 0.164™*
(0.0178)
RO 6.906""" 7.092° 5.427"
(0.481) (0.517) (0.550)
FEA L 11,555 11,555 11,555

UEAh, ESQMEG)FI, WU B A R B3 IR IR T R E L st ik, KRB —A
FBER) E O BIP LM ZBOE AT, AR R S A R I O IE IR L &, T 1 X2
W FHG)FIGE R RN 1 EHETI HEAID ) LT HEGS A SRRSO B S5 25 SRR 52, 12495 SR IE Ui W o [
AN R BEAE RS NANEZ T [, B e e S 2 (1 o
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DX 3t A B R AT B A AR R AT, IR R R MR SR R R AR Bt AT 1 B 55—,
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o DX A SR BEREA 5 H — AT T ATk TS5 RILIRAE 7 R & 4, S48, HI Xl ST Hus AR R A
RS, BV S R AL B, AR LR A AT AR iR 1% A 35 7K 2 et rp [ AR SR MO
(IR T R BRATL DXREA G, AR TLIBEI 58 1 3 N P BB AR AR LR A R FIREAE 5% KT L I8
FPE VRN RN . FR B Z5 BRI A SR S 1R 1A e E

Table 4. Robustness test results
F 4. REMRINER

€] (@)
A HE income income
Intbe 0.0511™
(0.0148)
InKD 0.0675™
(0.0310)
P AL & &
A% 11,555 11,091
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Table 5. Endogeneity analysis

=5 NEMSH
ey 2
AR income income
L.InKD 0.0993"*
(0.0320)
L2.InKD 0.0979"*
(0.0320)
Feibl AL it R "
FEAHL 11,555 11,555
5. HlHI5r 4

AR HB 73 R 7 BT AR H A AT 5 R R R SR BE L BRIE 2 (B B IRIE . S iR AR A 14]H0
WIS, BOE AR BRI A RUR RIEH(InDFIIC), JFHLT B RN, i35 A SCAH AR S AT 5 45
[IS]H)FA BENAR R BEAT JE 20 70 #, Al S5 BECIRAE T 3% 6

Table 6. Analysis of mediating effects
6. PN

(1 )
AR InDFIIC income
InKD 0.024*** 0.034***
(0.0015) (0.0284)
InDFIIC 2156
(0.3511)
A & 5 P
FEA R 11,555 11,555
Sobel 55 0.000"*" (z = 5.724)
Goodman 556 1 0.000"* (z=5.714)
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Goodman #;4; 2 0.000"* (z=5.734)
HRA RN FRHL 0.000*** (z = 5.724)
BRI R 0.000™* (z=1.204)
PERANE 0.000*** (z = 2.830)
A 2408 L A5 0.602

(DA, LM BECM 5B B s 1 3 M m i R e, BB R R R
DI BIHEAE B G A48 SRR RTEEE ()51, AN FU R & R AR IH IE ) S 35 sg i 36 R A FRBE RN, HLRHUAE
—EREHI T TERG, FABNLHIH 60.2%. #—DHh, AT Sgmediation2 iy 2T T =
6, B Sobel. Aroian. Goodman #5346, =EHIIE 1%K/KFE2E. H Bootstrap 46 ¥ i€ B2 ke
1000 5 85 RARIFLE 1%/KF ERE, 5] 7 2.

6. HRGREBRET
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R AT TFSUENT T, B/ AT RGeS 18
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