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Abstract

How to enhance the degree of digital transformation of enterprises from the perspective of policies is
a topic worthy of attention. This paper utilizes China’s Big Data Comprehensive Pilot Zone (BDCPZ) pol-
icy as a natural experiment and constructs a difference-in-differences model to explore the impact
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of the policies of China’s BDCPZ on the digital transformation of enterprises. Research has found that
the policy of China’s BDCPZ has significantly enhanced the degree of digital transformation of enter-
prises, and the impact of this policy is more obvious on state-owned enterprises, capital-intensive en-
terprises and those located in the eastern region. The research in this paper is conducive to exploring
the influence and heterogeneity between the construction of big data comprehensive experimental
zones and the digital transformation of enterprises.
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Table 1. Descriptive statistics of main variables
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Table 2. Benchmark regression results
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Table 3. Robustness test results
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Figure 1. Placebo test
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Table 4. Results of heterogeneity test
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