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Abstract

This paper focuses on the field of factoring asset securitization for e-commerce platforms under
supply chain finance. Aiming at the problems of “difficulty in financing and high financing costs” for
small and medium-sized enterprises and capital precipitation in the supply chain, it first sorts out
relevant concepts, operation mechanisms and research status. Then, taking JD’s “Jingcheng 144 Spe-
cial Plan” as a case, it analyzes the plan’s transaction structure, underlying asset pool and the credit
enhancement system of “internal credit enhancement + JD’s external credit guarantee”. It summa-
rizes the plan’s advantages in benefiting SMEs suppliers, ensuring capital security and optimizing
supply chain efficiency, while pointing out problems such as limited coverage of suppliers, high de-
pendence on core enterprises and a single pricing method. Finally, it puts forward suggestions in-
cluding improving supervision, introducing blockchain technology, constructing multi-core asset
pools and adopting risk-oriented pricing, so as to provide references for the development of factor-
ing asset securitization in the e-commerce industry and related industries.
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Table 1. Factoring asset-backed plan basic information table
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Figure 1. Transaction structure schematic diagram
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Table 2. Fund pool basic information table
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Table 3. Distribution table of outstanding principal balance of initial loans in the asset pool
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Table 4. Distribution table of remaining maturity of initial loans in the fund pool
4. BEmIARRE KRS R

BT A HARR RERERB(ITT) RERERBUY (%) HoE (%) HiE 5 L (%)
0~30 R(%) 43746.71 4374 99 16.95
30~60 K (%) 17611.99 17.61 121 20.72
60~90 K (%) 17425.13 17.42 166 28.42

90 KL E 21231.34 21.23 198 33.90
it 100015.17 100.00 584 100.00

BRI BURFH - 5UAR S 14 5 4 WL RIGE CRIL& [R] U5 SR 0l 5t B - DL Al P o

(3) MIZG5H. BHMERZ, H&BREERMLE

M7 5 TR, BERBE IO IR A0y 6.63%, T SE A JOEFFFEA T R R4 1.79%, &
TR 4.84 AN 0p s BOEEBIN 22 0 2R 22— 5 ThT AT o T U RI I 2 . B SRE B R, O
R AR HE S <", A B A T Y, A IE R AR 2 R AN I B 1, T ORI S A SIESR
(KB ARIELE, DR 2t

Table 5. Distribution table of factoring financing interest rates in the asset pool
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