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Abstract

As live-stream marketing evolves from an emerging consumption model to a mainstream one, false
information is gradually transitioning into misleading information. Misleading promotions exhibit
unique formation logics across three dimensions: consumer motivation, consumption environment,
and consumer behavior. Legal regulations designed to protect consumers’ right to know—originally
formulated for false information—are inapplicable to misleading promotions in live-stream mar-
keting. Beyond safeguarding consumers’ right to know, regulatory efforts should prioritize consum-
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ers’ rational decision-making as the core objective, grounded in the inherent logic of misleading
promotions. This requires introducing preventive intervention mechanisms and refining regula-
tory tools.
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