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Abstract

With the rapid development of the digital economy, live streaming e-commerce has emerged as a
vital new business format connecting production and consumption, with its financial support system
playing a central role in driving industrial expansion and value innovation. From the perspective of
financial function evolution, this paper systematically examines the evolutionary logic and risk char-
acteristics of financial support models in live streaming e-commerce. The study finds that the financial
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support for live streaming e-commerce has evolved along the path of “transactional finance” to “in-
dustrial finance” and further to “capitalized finance,” achieving a deepening expansion of financial
functions from payment and settlement to capital-driven mechanisms. Throughout this process, pay-
ment embedding, microcredit, supply chain finance, and data capitalization have become the pri-
mary forms of financial services. Meanwhile, the deep integration of finance and industry has intro-
duced multidimensional risks, including credit, market, and operational risks, whose formation mech-
anisms primarily stem from information asymmetry, inadequate technological adaptation, and reg-
ulatory lag. In response to these risks, this paper proposes a prevention and control framework cen-
tered on “technological governance - institutional regulation - ecological co-governance,” emphasiz-
ing the importance of data transparency, intelligent risk control, tiered supervision, and multi-stake-
holder co-governance. The research findings hold significant theoretical value and practical implica-
tions for improving the financial system of live streaming e-commerce and promoting the healthy
development of the digital economy.
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