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Abstract

Live stream selling, as a vital component of the digital economy, has played a significant role in stim-
ulating consumption potential and facilitating industrial upgrading. However, it has also exposed
numerous issues due to lagging administrative regulatory systems. By introducing risk-based reg-
ulatory theory and network governance theory as analytical frameworks, this paper systematically
examines the multi-faceted challenges within the current regulatory system across the pre-event,
in-process, and post-event stages. It further proposes the need to establish a whole-cycle govern-
ance framework to balance industry standardization with innovative development. This aims to
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provide insights for enhancing the efficacy of administrative regulation in the context of the digital
economy.
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