E-Commerce Letters 3T Fi55PFi, 2025, 14(12), 329-335 Hans i
Published Online December 2025 in Hans. https://www.hanspub.org/journal/ecl
https://doi.org/10.12677/ecl.2025.14123864

ZecMERERHNRRAREY

—RAREK “BRiR” b

ot

BB H

SN RS EBE, 51 51

Weks H . 20254104270 FHER: 20254F11 120 & A HE: 20254F12 H3H

HE

ABFFRURRER “FHRITR” AR, ARG OERIBREE ERE A NER ORI KERNE S
KRR BRI, kG RE N BEARSIALA] L KUK - 1E AL HA H R BRI L = KA S B3 FRIE A
MRS HTNRORE, EFRFNEN, SKOMFETENNREDRE. SR OMEEFMRHKEK
MR R &SR, BB EEFLTHRRAMBRER, SKOONHEESREN I ERE A8
B b TR RAEFEOIRFROTR, WIHS00RKSEIED R, ERLMERTR, SORAUE
ERIT MR ESHRFNAE, HRAFEEI RN EIEE R . AR 7B RS 0 SRIE R L5t
SR OB R I ORAE RINUAISRAE THESE, o8 R BT AERE R - AT B R34t T AT HE S SERE T

X in
GEoER, SORE, “HRIR” , fee

Research on Green Finance Empowering the
Green Transformation of E-Commerce
Supply Chains

—Taking JD.com’s “Qingliu Plan” as an Example

Mengyuan Xu

School of Economics, Guizhou University, Guiyang Guizhou

Received: October 27, 2025; accepted: November 12, 2025; published: December 3, 2025

Abstract

This study takes JD Group’s “Qingliu Plan” as the research subject, delving into the mechanisms and
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practical effects of green finance in empowering the green transformation of e-commerce supply
chains. Research indicates that green finance drives green transformation across various stages of
the supply chain through the combined effects of three key mechanisms: capital leverage, risk-shar-
ing, and collaborative incentives. At the environmental performance level, tools such as green
bonds provide scaled financial support for low-carbon facilities like new energy logistics vehicles
and photovoltaic warehouses, aiding carbon emission reduction. In terms of circular economy sys-
tem construction, green supply chain finance incentivizes upstream and downstream enterprises
to adopt green solutions such as circular packaging through preferential financing conditions, fos-
tering collaborative carbon reduction among over 500 partners. From a commercial value perspec-
tive, green transformation significantly enhances brand image and consumer recognition, creating
a dual positive cycle of environmental and economic benefits. This study offers new evidence for
understanding the micro-level mechanisms of green finance in the green transformation of the e-
commerce economy, while also providing practical experience for the e-commerce industry to ad-
vance its carbon neutrality goals.
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