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Abstract

The rapid growth of live-streaming e-commerce has transformed the “lowest price guarantee” clause
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from a marketing strategy into a core competitive tool for top streamers to lock in traffic and for
brands to secure exposure. This clause essentially functions as a platform’s most-favored-nation
treatment clause. Within the unique multilateral market ecosystem of live-streaming e-commerce, its
detrimental effects on competition are further amplified. This paper delves into the intricate dynam-
ics among hosts, MCN agencies, platforms, and brands, revealing how the “lowest price guarantee”
clause distorts market competition through price fixing, market foreclosure, and collusion, ultimately
undermining consumers’ long-term welfare. Drawing on domestic and international regulatory expe-
riences, this paper proposes establishing an antitrust analysis framework tailored to the livestream-
ing industry. It offers more constructive and actionable recommendations for institutional improve-
ments at both ex ante regulatory and ex post enforcement levels.
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