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Abstract

Against the backdrop of the rapid development of the digital economy, with the continuous expan-
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sion of consumer credit scale and the constant innovation of the asset securitization market, e-com-
merce consumer finance ABS, as a product of the deep integration of digital technology and financial
services, has shown distinct digital characteristics in its development. Although the application of
digital technologies such as big data risk control and blockchain has injected new impetus into the
development of the industry, it also faces challenges such as insufficient transparency of asset in-
formation, the need to improve the effectiveness of risk pricing models, and the urgent need to im-
prove regulatory coordination mechanisms. In the future, e-commerce consumer finance ABS
should be advanced in a coordinated manner from three dimensions: technological innovation,
market mechanism and regulatory framework: establishing a data classification and grading mech-
anism and developing smart contracts to enhance information transparency, improving the mar-
ket-based pricing mechanism and broadening the investor base, and building a regulatory technol-
ogy platform and a regulatory sandbox mechanism to balance innovation and risk.
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