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Abstract

With the deepening implementation of the Rural Revitalization Strategy, inclusive finance and rural
e-commerce have emerged as pivotal forces in activating rural economic vitality. This paper, utiliz-
ing panel data from 28 Chinese provinces between 2014 and 2022, focuses on the facilitating role
of inclusive finance in the development of rural e-commerce and constructs a multiple linear regres-
sion model for empirical analysis. The empirical findings reveal that: firstly, the development of inclu-
sive finance significantly promotes the expansion of rural e-commerce scale; secondly, the promot-
ing effect of inclusive finance on rural e-commerce in the central and western regions is markedly
stronger than thatin the eastern region, primarily attributable to the potentially diminishing mar-
ginal output of additional financial services in the eastern region, where inclusive finance has already
reached arelatively advanced stage of development. This study not only enriches theoretical research
on the interactive relationship between inclusive finance and rural e-commerce, but also offers insights
for policy practice: it is imperative to further refine the policy system for rural inclusive finance, in-
crease the allocation of financial resources to the central and western regions, and innovate integrated
products combining “inclusive finance and rural e-commerce”, so as to better leverage their syner-
gistic effects in supporting rural revitalization.
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Figure 1. Framework of the impact of inclusive finance on the development pathways of rural e-commerce
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2) fERACE: SRR S (index), ZIREUE H T ECEBUBIE A P ) K AR bR, et R S
18 B o R SR A
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Table 1. Descriptive statistical table

=1 fERMgtR

Variable Obs Mean Std. dev. Min Max

index 199 307.533 62.74732 160.76 457.48

In_tb_number 199 2.751423 2.243419 0 7.793999
dig 199 372.7629 43.79164 230.71 450.08

ur 199 0.6284823 0.106433 0.4292944 0.937679

gdp 199 35343.73 24654.89 3200.28 129118.6

ind 199 1.442944 0.8044764 0.7535964 5.282933

tie 199 11871.79 16964.26 123.0025 83136.74

ftd 199 0.2632252 0.2245791 0.0270586 0.9701675

4. SCIEER D
4.1. EEMEYT

FEHERNHEE R A 2, BUR YA 73 5002 RIS A& IR A& NI 8] [ 58 X082
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Table 2. Baseline regression analysis

2. EERVASH

(D 2) 3) 4)
R AL 2 K] 1Y 4
0.018%*** 0.018%** 0.022%%* 0.027%**
index
(28.77) (7.61) (2.13) 2.1
—5.997** —9.745%** —9.370%*
ur
(—2.40) (-3.69) (—1.93)
0.000%** 0.000%** 0.000
gdp
(2.27) (2.12) (0.65)
—0.456** —0.750%** 0.246
ind
(—2.24) (—3.66) (0.50)
) —-0.000 =0.000* —0.000*
tie
(—1.45) (-1.74) (—1.84)
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5.452% % 7.772% %% 5.013%%**

ftd
(3.13) (4.10) (2.98)
—3.194% %% -0.990 -0.303 -1.007

_cons
(-7.64) (-0.94) (-0.19) (-0.34)
N 199 199 199 199
Bk R2 0.220 0.689 0.693 0.115
ZHN R2 0.830 0.817 0.850 0.868

Chi? 827.756 448.023 662.191

e S RN E; *p<0.1, *p<0.05, ***p<0.01.
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Table 3. Robustness test
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ey (2) 3) 4)
R PR 2 K] 1Y 4
0.017%** 0.011*** 0.014%* 0.037**
index
(0.002) (0.001) (0.006) (0.013)
0.370 0.172 —-0.072
ur
(0.774) (0.850) (0.281)
0.000%** 0.000%** —0.000
gdp
(0.000) (0.000) (0.000)
—0.881 *** —0.923%** 0.031
ind
(0.140) (0.147) (0.405)
—0.000%3%** —0.000%*** —0.000
tie
(0.000) (0.000) (0.000)
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(0.648) (0.570) (1.057) (2.143)
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e HES EONRRUHERZE; *p<0.1, **p<0.05, ***p<0.01,
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Table 4. Heterogeneity analysis
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, 0.000 —0.000 —0.001%**
tie
(0.84) (—1.00) (=2.93)
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E: S EANE; *p<0.1, **p<0.05, ***p<0.01.
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