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Abstract

With the deepening implementation of the rural revitalization strategy and the steady advancement
of new urbanization, the pattern of urban-rural development continues to optimize. However, the
fundamental issues of unbalanced and insufficient development remain unresolved. Based on panel
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data from 27 cities in the Yangtze River Delta (YRD) region spanning 2016~2022, this paper empir-
ically examines the impact of digital inclusive finance (DIF) on the urban-rural income gap and its
underlying mechanisms. The results indicate that the development of DIF significantly narrows the
urban-rural income gap. This impact is realized through dual pathways: enhancing the accessibility
of Agri-credit and empowering the agglomeration of rural e-commerce industries. Subsequent het-
erogeneity analysis reveals that the narrowing effect of DIF development on the urban-rural income
gap is more pronounced in Jiangsu and Anhui provinces, while relatively limited in Zhejiang prov-
ince. Accordingly, governments, financial institutions, enterprises, and social organizations should
actively take actions to enable DIF to play a more critical role in promoting integrated urban-rural
development and achieving common prosperity.
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ANEIX B, MR FER Ot 1B, SR XA B = — TR AR R M 05 Rk

BRI, ASCH TR =AMHIX 27 IR 2016~2022 SERTHMRERE, 276 ia HI 2 v fafdit 5
WAEPERLSS, SRR T 807 B e R Ik 2 W Z BRI 2N, O B s LR 36 5 7 B A, #80m
HiEnd “SRTHPAREREM 5 “IREERM R L LR PIRBRIE RN E A X Z 5, DY
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ARG SEEHLHEWT 2 AR AR R LRI HEZR R SRt W PO B 28 =B PRIR AR B U S %K
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AR HA PN o JRSCRAER] “WRITHRE (Agri_credit) 32 BT SCUEAT 5 o

2.2. HERIRAEBRERER

v Rl U AR A SO PR AR AL R L AT, KRR T AN R RS 5 TR 510
o BEE BT SO ARSI B T RIR R &, ARABIXTE R 7 UL Y5y AR A LR Mk
RPN XMEREAMLANE 7 REARA AL, B30 TR BRSO R, BERTT T
PHRZEEERN o Ja3C5IN “HEATEE " (Taobao_villages) 2 B AT I -

FSFCL BRI B, ASCHRH I WF TR

Hl: RJEHCTE B ERAT BTk 2 N ZE 5

H2: Ky Rl o 3 i R GO, RS VTR, TR /NI 2 N 22 B

H3: H i B eiim e HEah i A AR, AR R A R, AT 4 /Nl 2 N 220

3. TENESHIEREA
3.1. RETE

A S WA W 25 T 2R R PR BOR S Bl 2 W\ ZE 1 [4] (Theil). ZRRIBER A TFA R RIR(1967) 2 H
AT DA R Al s B X N ZBE A Fe b, HLEUEVERY 0 2 1 208, {BORARREAT2E, RN Ek

JE AT .
R —NEREMX B on DNMRER y BRI, YRR BN E . WEZRRE
BT o LARRAN:
1& y, V,
T=—)» =tIn| =+ 1
2 n[?] @

R, M7 /RABPR BB BRI, R X IR RA 2 b E RN ZE 85 IEE IR AR/ R Z TR
FRIEK = A X A G, A SCHH K = M XU N ) 27 MR TT 2016 & 2022 4E1R] 7 4E[H]
W 2 PSRN B AR A 1 0 S FEAE DG , 2R T A ()T B 2 R Fa 8. sk 1 s, R
P X SRR A IR TR R R Pt dh, RN S W\ ZEERF SRS, B M IAGFAEZER, A WK
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Table 1. Theil index of 27 prefecture-level cities in the Yangtze River Delta (2016~2022)
= 1. K=/ 27 MR A SR /RIE#(2016~2022)

] 2016 2017 2018 2019 2020 2021 2022
kg 0.0210 0.0207 0.0204 0.0198 0.0192 0.0183 0.0179
(2R 0.0365 0.0358 0.0351 0.0333 0.0316 0.0300 0.0284
T 0.0277 0.0274 0.0269 0.0258 0.0248 0.0238 0.0229
M T 0.0360 0.0350 0.0340 0.0326 0.0312 0.0300 0.0288
H N T 0.0323 0.0320 0.0315 0.0302 0.0289 0.0277 0.0266
P JE T 0.0514 0.0493 0.0471 0.0457 0.0444 0.0431 0.0417
7yt 0.0444 0.0426 0.0409 0.0395 0.0383 0.0369 0.0356
BT 0.0409 0.0395 0.0379 0.0362 0.0346 0.0331 0.0316

DOI: 10.12677/ecl.2026.152149 223 TR 4TS


https://doi.org/10.12677/ecl.2026.152149

M 0.0507 0.0486 0.0459 0.0447 0.0437 0.0426 0.0441
Fhg i 0.0344 0.0333 0.0322 0.0310 0.0291 0.0277 0.0265
BT 0.0391 0.0378 0.0362 0.0337 0.0315 0.0294 0.0275
BT 0.0496 0.0474 0.0458 0.0442 0.0427 0.0413 0.0399
BT 0.0278 0.0264 0.0255 0.0236 0.0219 0.0204 0.0189
T 0.0288 0.0283 0.0272 0.0258 0.0246 0.0236 0.0226
M T 0.0453 0.0436 0.0422 0.0405 0.0389 0.0376 0.0364
sl 0.0283 0.0275 0.0261 0.0242 0.0226 0.0211 0.0198
AP 0.0349 0.0331 0.0317 0.0297 0.0278 0.0259 0.0242
Eean] 0.0517 0.0501 0.0476 0.0458 0.0441 0.0425 0.0409
BT 0.0510 0.0495 0.0482 0.0463 0.0447 0.0433 0.0420
A AT 0.0399 0.0378 0.0360 0.0338 0.0318 0.0298 0.0279
Je 0.0388 0.0376 0.0368 0.0355 0.0343 0.0332 0.0330
2K 0.0939 0.0908 0.0882 0.0853 0.0828 0.0805 0.0785
T M i 0.1091 0.1062 0.1030 0.0979 0.0936 0.0899 0.0865
M 0.0918 0.0899 0.0876 0.0845 0.0819 0.0795 0.0774
AN 0.1117 0.1084 0.1046 0.1008 0.0975 0.0945 0.0917
BEIR T 0.0746 0.0720 0.0685 0.0657 0.0632 0.0608 0.0585
HERG T 0.0834 0.0796 0.0771 0.0741 0.0713 0.0688 0.0664

B RIE: EEREK = AKX EERITEE2016~2022) i HAH.

3.2. BRBTE
MG, A A AL KRBT SRl R0 5 SR R A B T e p e R, R H

SRRV RO, ERET BB R R = A R, e 33 DR AR LUK
SEHCT A B AR S R R X A R IR S5 RE AT, I bR = YRR A N R 55 RE
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Figure 1. Digital financial inclusion index (DIFI) of partial regions in the Yangtze River Delta by different dimensions

E 1. FEHETK=ZARIBXHFEEEMIEE DIFI

R, ASCRIH A K5 2021 5K A0 REUT I B e s BUE Z DR AR &, DL =Mt X &4
W R AN G, BT TIR AR o A ST ) 2016~2022 4EK = 81X 27 AT 9356 43 S iF St an 4]
1 Fi7Ro

wE 1R, 2016 2 2022 0], REFTE EES A EREAKFRSEEN . RERER, SHXRRE
FEESR, WA,

33. FHITE

PR R ER L, AXSH Tk, F0E. ARIZEFE N E[5]-[7], 4&aK=AX s
B, LT — R AXT IR 2 U\ 2 B AT VAR R (AR B . FAR LS &0 K J2 /KT (GDP). = ML 45 #J (IS TER).
FOWRGL(UN). A (POP) . TVALFEFE(ND) X AN (FIE) BUM SCH (EXP) K 4 Rl R f RS
(FIN)Ar &, BB EARE 2 LR 2.

Table 2. Variable Definitions
=2 TEEX

ZE ZEEX KIR
BOZE
Theirl % WO\ 22 B G AR ) Wﬁ%&fﬁfﬁﬁ?’:ﬁwg
DIFI K B A Rl PR 5L JERUR B T B A TR $0(2016~2022)
DIFI1 B B R R e R R R T B AR 4L
DIFI2 Ky 8 G A PR R AL UK 2B G bR 4L
DIFI3 B B SR TR JER R R T B AR AL
BEHRE
GDP X A= BB 7T), AR SRR HOE AT 5 E =%z
IS 5 P IME (A2 0) IH Fe 22
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IND JAR DA _E Tk A B (1) E 2%
FIE AR A (T [E#8 %

b7 W — T A S (T3 ) o o
EXP A GO 5 H s

R EBNUIAF R RBI(TTTT), SIS
FIN KSR BRI A%

HLHIZE

ARSI SR AR BUHL.
SRS B R 4 (144 HUBE

i eredit ASCH R ERE : WA, RIS

B TR 1 S SRR

gt

Taobao_villages

BT HLAIFE R e R S A T A )

4. SCIFRRLE
4.1. RSt

A SO & B2 18] (RSN 22 B (Theirl) VB AR AS B, B 2 34 R S (DIFD) 1 A% 0
RRASEE[8]. AN, ST 2 ) 1 3 LA 125 B S BT 9 e B e Tt K = M X FO 9 2 W N 22 B 11
W, RS 3 TR

Table 3. Descriptive statistical analysis of variables

3. TENMEMSE O

Variable Obs Mean Std.Dev. Min Max
Theirl 189 0.046 0.023 0.018 0.112
DIFI 189 2.782 0.474 1.801 4.607
DIFI1 189 2.731 0.575 1.505 4.559
DIFI2 189 2.763 0.433 1.875 5.107
DIFI3 189 2.984 0.401 1.993 4.672
GDP 189 17.821 0.825 16.081 19917

IS 189 31.652 24.611 4.049 115.214
TER 189 42.858 52.141 3.908 330.968
UN 189 2.125 3.618 0 24.26
POP 189 110.778 217.297 0 1343
IND 189 3.955 2.725 0.603 13.277
FIE 189 0.395 0.669 0.002 2.91
EXP 189 15.858 0.721 14.595 18.358
FIN 189 18.325 1.005 16.582 21.315
Internet rural 189 4.534 1.99 0.841 9.224
Business rural 189 2.488 1.556 0.628 9.438

TE: S AEKET I R R B AR IR L AT R mT A S Gt AR BRG], ASCRARIE T 2016~2022
TR A 27 AN R TR o REAE 1 1 DX T 5 N, HLIN A5 LA B R e R bR R
HAREE,
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4.2. EEERVISHT

AR SCR U R R NS R AT 70 A, Fa s o ] AR -
Theirl, = g, + BDIFL, +n. X, + A +V, + ¢,

2

Hor, DIFL, £tz OB AR S 35 M A AR 80 i B e iR A, X, R el e s, g n, Nk
ARG A ARG e RN, W, ARSI 1] [ 5 RN

Table 4. The impact of digital inclusive finance on the urban-rural income gap

4. BT EEESRX 2 WA E BRI

&) 2
Theirl Theirl
DIFI —0.0652""" —0.0786""
(—11.4975) (-8.6610)
GDP -0.0412""*
(—7.6442)
IS -0.0004™
(-2.3135)
TER 0.0003"*
(3.0796)
UN -0.0014™*
(-3.5319)
POP -0.0000""
(—2.5699)
IND 0.0038"*"
(3.7846)
FIE -0.0050"
(-1.7251)
EXP 0.0018
(0.3490)
FIN 0.0309"*"
(7.0270)
_cons 0.2271™ 0.3970™*
(14.3719) (6.4649)
N 189 189
Year FE Yes Yes
Province FE Yes Yes
R-sq 0.769 0.896
adj. R-sq 0.756 0.885
F 132.1916 48.7428
p 0.0000 0.0000

He L IR 1%, 5% 10% B EHKE FES N ol

DOI: 10.12677/ecl.2026.152149

227

ESREaia


https://doi.org/10.12677/ecl.2026.152149

EFL

A MEMERAG R TR, TR TN E, DIFI FRKEE N, RIS =
Hu X 2 N ZE FE LA R MR E T . BRI S, FREUSHRTE 1 B0, I 2 RN 2 BE P35 PR £0.0786
BN, FIBIAE TG Ho EfIA R, SRBLE . Pl gl W A0 G b FE B R S B 08 3 0 R A i, %
SE N G 8 T LR AR AL SR AL T At
4.3. BRI

RBGRRE AL O B, A ORI Rl e AN i 78 55 FE(DIFLL) 8 YR B (DIFI2) 2
A KCE(DIFIR) =45, EFTHE K =M 27 MHZ T E SR N ZBERIE 9], & 5 IR R
VR, BETEEEGRNTIMSWNER, &7 B e N 2 N E IR BRI
FERBCFAACF R AN T 3, X AT AedR T HOR B R st SRR & 5. th4t, BHIT e eSS
FrS GRMERHARST, BE—AESE T RIS, B, BF0dE— 8 TR HY, BB B R
RIEER T4/ 2 NS .

Table 5. Analysis of the impact of digital inclusive finance coverage breadth (DIFI1, DIFI2, DIFI3) on the urban-rural income

gap
%5 WFELHESEEZE DIFI. DIFI2, DIFI3 X 2 B\ 2= 56 59 2400 5> K7

() ) 3)
Theirl Theirl Theirl
DIFI1 -0.0697"""
(-8.5672)
DIFI2 —0.0398"*"
(—6.5977)
DIFI3 —0.0023
(—0.3216)
GDP -0.0356™" —-0.0535™* —-0.0628""*
(—6.1811) (-10.0612) (-10.9124)
IS -0.0006™ —0.0002 —0.0002
(—2.9189) (—1.1708) (—0.9635)
TER 0.0003** 0.0001 —0.0000
(3.0338) (0.7317) (—0.3615)
UN —0.0006 -0.0020"" -0.0009™
(—1.5467) (—4.4643) (—1.9914)
POP -0.0000" —0.0000 —0.0000
(—2.5384) (—0.8663) (—0.5648)
IND 0.0035*** 0.0033™ 0.0032"*
(3.4551) (3.0509) (2.6117)
FIE —0.0006 -0.0052" —0.0026
(—0.1934) (—1.6828) (—0.7139)
EXP 0.0031 0.0116™ 0.0306""
(0.6059) (2.2882) (6.5552)
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Bk
FIN 0.0278"*" 0.0309"" 0.0206""
(6.4126) (6.4320) (4.0428)
_cons 0.3073"* 0.3580"" 0.3087"*
(5.0753) (5.4844) (3.9159)
N 189 189 189
Year FE Yes Yes Yes
Province FE Yes Yes Yes
R-sq 0.896 0.881 0.851
adj. R-sq 0.884 0.868 0.834
F 48.3080 40.2734 28.5911
p 0.0000 0.0000 0.0000

He L IR 1%, 5% 10% B EHKE FES RN ol

4.4. HEMKRLE

NGRS TR SR 5| S A AR PR I, AR SR i — ST 7 2 A e i F R (L. DIFDEAT [ ). 22 6
SUREIR, HARBIMAREZE NG, HIRAERASE— 2. XRYIHTIIIN B 8 il e ge 2 4 /24

W 2 N, 855 1 WS AR KA SE

Table 6. Endogeneity test: regression results of the one-period lagged variable

= o. NEMKRYE: HE—HTERIFLER

(1 ()

Theirl Theirl

L.DIFI —0.0634™"" -0.0827""
(-10.4762) (-8.3708)

GDP -0.0387""*
(—6.5264)

IS -0.0006™
(—2.7375)

TER 0.0003"
(2.8673)

UN -0.0015™
(-3.5730)

POP —0.0000
(—1.1463)

IND 0.00417**
(3.9756)

FIE -0.0036
(—1.1094)

DOI: 10.12677/ecl.2026.152149 229 BT RS FR


https://doi.org/10.12677/ecl.2026.152149

Bk
EXP 0.0001
(0.0213)
FIN 0.0322**
(6.4184)
_cons 0.2162"" 0.3605"""
(13.1948) (5.2780)
N 162 162
Year FE Yes Yes
Province FE Yes Yes
R-sq 0.765 0.897
Adj.R-sq 0.751 0.884
F 109.7499 41.8588
P 0.0000 0.0000

He 7N AR 1%, 5% 10% 2 EMKTE, SN cE.

5. H—HKE
5.1. MBI ERE: BAPRERTESMEESRERFBEEmIERE

FET RSO EBHES, AHTFUSCUEAR 3 1 v 3 B Rt E e 2T H P AR A DY T A5 S R e A A Fi
1 7 LV SR 2k ARSI 2 N ZERE L . % 7 BN, TEEIRHEaR R, BB B R R
PERARB S OV IE, B 1Bk H2, BIACy B i A R B A SRR T B AR T K
MR S5 BT TR S A, Tl “ S RUBTIR N U RSHEGRME 7 AT INRR A . AEIRBE RS, My
e 38 B RO E A BOR IR R B0 1.6355, Bk 1 RB H3, RUIECE GRS A R SR
W BE VSRR b, B HES) TR R L AR SR, dEmE R s AR L S IR T 2 E
WNSEBLRZTIG . 25 BRTiR, Hrr i R R R “ B SR AR E TR ey, thagEd “ Mk
WRRE” WO AR RURSE 0, XA SR = A 3t DX 2 WO\ Z2 B0 R R RS

Table 7. Mechanism path test results
7. NEIBEREER

)] (@)
Taobao_villages Agri_credit

DIFI 1.6355™ 0.3138™
(2.5360) (3.2564)
GDP —-2.1995™* 0.1701**
(—5.2193) (2.7013)

IS 0.0549" 0.0089"*
(1.8693) (2.0296)

TER 0.1138"* 0.0087*
(3.4441) (1.7695)
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Bk
UN 0.0451" 0.0117"
(1.6868) (2.9404)
POP 0.0007 0.0001
(1.3891) (1.3337)
IND 0.3116™" —0.0567""
(4.9342) (—6.0054)
FIE —0.5235™" 0.1890*
(—2.7972) (6.7585)
EXP 2.2257" 0.1957"
(4.5698) (2.6891)
FIN —0.9345™" 0.6929"*"
(—2.7609) (13.6979)
_cons 7.8556™ -12.2327""
(2.3206) (—24.1803)
N 189 189
Year FE Yes Yes
Province FE Yes Yes
R-sq 0.741 0.990
Adj.R-sq 0.712 0.989
F 70.7652 14.2381
P 0.0000 0.0000

He L IR 1%, 5% 10% B EHKE, FES PN ofE.

5.2. RRMEE

g, AP K =M = (T BT TOIMEA L, BRI . WA AR
B BB IR YR AT, B AERAPRTUECT A B RT3 2 WO Z2 B A R i £E A [ 3t X 18] ) 22 57

Ohy DR 3t ) ) s O (4 B LB 1 B %5

Table 8. Heterogeneity test results of Jiangsu, Zhejiang and Anhui provinces

8. I L. RB=EHRFMREER

(1) (2) (3)
LA WL ZRAE
Theirl Theirl Theirl
DIFI —0.1032""* —0.0263" —-0.1131""
(—4.8236) (-1.9208) (—4.9538)
Ingdp -0.0273* -0.0690"** -0.0163
(—2.9851) (-5.4519) (-1.3296)
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Bk
is 0.0006* 0.0006™ —0.0013
(2.1124) (2.9302) (—1.1831)
ter 0.0001 0.0001 0.0009"*
(0.6971) (0.7176) (3.3624)
un 0.0006 —0.0001 0.0014*
(0.8760) (—0.1845) (1.8847)
pop —0.0000 —0.0000 0.0000
(—1.4042) (—1.1041) (0.0781)
ind —0.0008 —0.0002 0.0256""
(—0.6257) (—0.1875) (3.9654)
fie —0.0019 -0.0326™" -0.3202"
(—0.6920) (—8.7406) (—2.0679)
Inexp -0.0333"™" 0.0255"" —0.0016
(—3.9720) (4.0143) (-0.1018)
Lnfin 0.0334"" 0.0190" 0.0127
(5.1153) (1.7131) (1.1442)
_cons 0.7100"*" 0.5795"* 0.4112*
(5.5799) (3.8371) (1.7276)
N 77 49 56
Year FE Yes Yes Yes
Province FE Yes Yes Yes
R-sq 0.633 0.956 0.964
Adj.R-sq 0.535 0.935 0.949
F 7.9431 63.3352 99.7080
P 0.0000 0.0000 0.0000

e L IR 1%, 5% 10% B EHKE, FES PN ol

%8 FEIVESE Raan T H T B S RIEON 2 W ZE BRI X AR S Bk . FLRONAE 22 B, TLOR
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