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Abstract

To explore the influencing factors and formation mechanism of commodity information hoarding
behavior among college students, this study constructs a theoretical model integrating individual
consumer cognitive factors (commodity information value assessment, commodity information ob-
tain cost, commodity information complexity perception) and environmental factors (social media
marketing influence, platform storage resource support, technical marketing tools). It reveals the
dual-path driving role of fear of missing out (FOMO) and expectations of consumption. This study
uses a questionnaire survey to collect 308 valid samples, and employs SPSS and AMOS software to
conduct empirical analysis through structural equation modeling. It examines the relationship be-
tween individual consumer cognitive factors, environmental factors, and digital hoarding behavior,
and verifies the mediating roles of FOMO and expectations of consumption. The results show that
commodity information value assessment, commodity information obtain cost, and platform stor-
age resource support have a positive impact on expectations of consumption, while commodity in-
formation complexity perception and technical marketing tools increase the fear of missing out
(FOMO). Both FOMO and expectations of consumption promote commodity information hoarding
behavior, with FOMO having a stronger influence, revealing the complexity of behavioral motivation
in e-commerce environments.
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Table 2. Test table of reliability and convergence validity
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IVAL 0.740 - -

i 5 B E IVA2 0.801 0.093 0 0.602 0.819
IVA3 0.785 0.09 0
ISC1 0.748 - -

P 1 S IREUR A ISC2 0.835 0.085 0 0.632 0.837
ISC3 0.799 0.085 0
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ﬁﬂ”ﬁ‘%f% e PTC2 0.835 0.082 0 0.610 0.824
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Table 3. Test table of discriminant validity

F 3 XoMEKER

IVA
ISC

PTC
Sl
RS
TE

IVA
0.776
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0.194
0.248

ISC
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X433 % : Pearson #l2%5 AVE “F iR
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Sl RS
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Table 4. Table of path coefficients and significance in structural equation modeling
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