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Abstract

In the era of new normal risks, characterized by various uncertain factors such as unprecedented
changes in the past century, the ebbing of economic globalization, and intensified great power
rivalry, corporate financial resilience has become a decisive factor for enterprises to gain an ad-
vantageous position in fierce market competition. At the same time, as e-commerce platforms
continue to empower supply chain finance, the real economic effects of supply chain finance are
further unleashed. The real economic effects of e-commerce platforms empowering supply chain
finance are worthy of further in-depth research. In response to the major strategic demand of
“national high-quality development, adhering to the focus of economic development on the real
economy”, based on the dynamic capability theory, this paper theoretically explores the relation-
ship between supply chain finance and financial resilience. Through the study of a typical case,
TCL Technology Group, it explores the impact path of e-commerce platforms empowering supply
chain finance on the financial resilience of core enterprises in the supply chain. This provides
strategic support and decision-making reference for enterprises’ continuous growth and risk
management, with the aim of promoting the overall improvement of the resilience and security
level of industrial and supply chains.
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Table 1. Implementation process and characteristics of supply chain finance
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Figure 1. Operational process of e-commerce platform “JianDanHui”
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Figure 2. TCL Technology’s net operating cash flow and asset-liability ratio from 2015 to 2024
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Figure 3. Shipment rate and market share of silicon wafers from TCL Technology and LONGi Green Energy Technology
from 2022 to 2024
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Figure 4. Comparison between traditional and modern supply chain finance models
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