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Abstract

Digital-real technology integration is the micro-level manifestation of the integration of digital and
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real economies, and one of its derivative effects is to influence the absolute or relative income levels
of workers. Changes in labor income share, in fact, alter the incentive intensity for workers within the
production process, thereby affecting labor productivity and digital new-type productivity itself. Us-
ing A-share listed companies from 2009 to 2023 as the sample, this study investigates the impact of
digital-real technology integration on corporate labor income share. The research finds that digital-
real technology integration has a positive and promoting effect on increasing the labor income share,
and this conclusion remains valid after endogeneity and robustness tests. Mechanism analysis indi-
cates that digital-real technology integration increases corporate labor income share by improving
internal control quality, alleviating financing constraints, and enhancing human capital structure. Fur-
ther research shows that the enhancing effect of digital-real technology integration on corporate la-
bor income share is more significant for high-tech enterprises with low market concentration. The
study clearly reveals the impact and channels through which digital-real technology integration af-
fects corporate income distribution, providing important policy implications for advancing the deep
integration of the digital and real economies, promoting the development of new-type productivity
by adjusting labor income share, and accelerating and realizing the Chinese-style modernization of
common prosperity.
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