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Abstract

The rise of e-commerce platforms has driven a profound transformation of the value form, shifting
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from commodity exchange-centered to data circulation-centered. From the perspective of Marxist
political economy critique, this paper analyzes the internal mechanism and structural contradic-
tions of this transformation. The study argues that the platform economy has not eliminated the
basic contradictions of commodity exchange, but extended and intensified them at the data level
under the conditions of digital technology: data has gradually become an important carrier of value,
platforms have formed a new monopoly structure through the centralized control of data resources,
and users participate in the data production process without remuneration. Meanwhile, the opera-
tion mode characterized by “free services” has actually reconstructed the path of surplus value ac-
quisition and concealed its exploitative relationship to a certain extent. The shift from commodity
fetishism to data fetishism indicates the continuation and transformation of capital logic under dig-
ital conditions. A systematic investigation of this process helps to deepen the critical understanding
of digital capitalism and provide theoretical support for exploring a fairer path of data governance.
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