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Abstract

In the context of the digital economy, small and medium-sized e-commerce enterprises have relied
on supply chain finance to alleviate financing difficulties, but frequent credit risks remain a bottle-
neck in their development. This paper analyzes the sources of credit risk in supply chain finance for
small and medium-sized e-commerce enterprises, considering their characteristics of “data-inten-
sive and asset-light,” and constructs and optimizes a credit risk evaluation index system using the
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Analytic Hierarchy Process (AHP). The index system developed in this study aligns with the actual
conditions of small and medium-sized e-commerce enterprises and can provide practical refer-
ences for financial institutions, e-commerce platforms, and regulatory authorities to prevent and
control credit risks, thereby supporting the healthy development of supply chain finance for these
enterprises.
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