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Abstract

In the time of digital economic development, the legal natures of online stores constitute a front-
edge question which sits at the intersecting place between civil law and electronic business. The “Sep-
aration of Four Rights” theory decomposes the ownership composition of online stores into four
rights: platform ownership, creditor’s rights, management rights, and name rights. This theory pro-
vides an analytical framework that is used for handling practical problems including transmission
and inheritance. But even so, the root of this theory in property law principles and economic logic
has not received a full explanation up to now. This research paper uses the theory of separation of
ownership powers as the core analysis tool. It puts together viewpoints from platform economics
and transaction cost economics, therefore it gives an inter-discipline explanation of the “Separation
of Four Rights”. The research makes it clear that platform ownership cuts apart the rights of pos-
session, use, and gain by means of service contracts. Therefore, operators have been given quasi-
useful legal natures for management rights. From the angle of economic efficiency, this separated
model can alleviate the “hold-up” danger thatis linked to investments in special assets. It also helps
the moving and price setting of reputation capital, hence increasing the distribution effect of digital
assets. From the foundation, the “Separation of Four Rights” is one specific manifestation that the
separation of ownership powers places in the field of virtual property. Its internal logic has high
accordance with the idea of “dual ownership” of data rights and the incentive compatibility de-
mands for e-commerce platform governance. This present article gives dual support from property
law and the domain of law and economics for the betterment of online stores transfer rules.
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