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Abstract

Based on the panel data of Shanghai and Shenzhen A-share listed companies from 2014 to 2023, this
paper discusses the impact of digital inclusive finance on the resilience of enterprise supply chain.
The results show that digital inclusive finance significantly improves the supply chain resilience of
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enterprises by promoting digital-real integration and artificial intelligence technology, and the ef-
fect is more significant in non-state-owned enterprises, high-tech industries and competitive enter-
prises. Based on the resource-based theory and information asymmetry theory, this paper provides
a theoretical basis for the government to improve the digital financial infrastructure and guide en-
terprises to use digital means to ensure supply chain security.
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Table 1. Evaluation index system and weights of enterprise supply chain resilience
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Table 3. Descriptive statistical results

3. R MRITER

VarName Obs Mean SD Min Max
SCR 31171 2.762 1.297 0.120 8.524
FT 31171 278.740 55.799 113.780 373.221
Size 31171 22.300 1.318 19.525 26.452
Lev 31171 0.417 0.204 0.049 0.908
ROA 31171 0.032 0.071 —0.556 0.222
Top3 31171 0.480 0.154 0.150 0.866

TobinQ 31171 2.106 1.470 0.795 17.676

ListAge 31171 2.105 0.931 0.000 3.526
Mfee 31171 0.088 0.077 0.007 0.708
Big4 31171 0.065 0.247 0.000 1.000

Table 4. Baseline regression results
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Table 5. Mechanism test results
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Table 6. Heterogeneity analysis results
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Table 7. Endogenous test results
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Firm Yes Yes
Year Yes Yes
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