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Abstract

In this paper, by Shenzhen and Shanghai main board listed companies’ financial restatements
during 2011-2013 for the study, the financial restatements content is classified and analyzed from
balance sheet items, profit items, accounting policies and accounting estimates items and other
items, respectively. Furthermore, this paper statistical analyzes the causes of the financial res-
tatements. Based on these, the relevant policy recommendations are given separately from mar-
ket regulation, accounting standards constraint and audit information quality. This study is of
great significance for in-depth understanding of the status of China’s listed companies and im-
proving the degree of attention to the interests of its stakeholders.
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Table 1. Statistics of financial restatements number (motherboard) during 2011-2013

%% 1. 2011~2013 (X)) S ER B ES 3=

2011 4F 2012 4F 2013 4F N
N
VR ki PR Valit] VR ki PR Valit]
FERA 216 308 154 224 90 103 460 635
BTN 483 864 485 906 488 921 1456 2691
IR L 44.72% 35.65% 31.75% 24.72% 18.44% 11.18% 31.59% 23.60%
BERIRE:  HHAIE ) (http://www.cs.com.on/) B FRAEF], T[]
Table 2. Annual distribution of restatement content (motherboard) during 2011-2013
3% 2. 20112013 F£(EMERABRHNEE N
2011 4¢ 2012 4¢ 2013 4F /N
HRANE : : : :
Rl b/akif] Rl b/akif] Rl b/akif] Rl b/akif]
VAR e 51 98 34 76 23 26 108 200
H 54 21.70% 27.68% 18.78% 32.48% 22.77% 22.22% 21.08% 27.46%
B 60 107 57 74 27 38 144 219
R H
&1 25.53% 30.23% 31.49% 31.62% 26.73% 32.48% 27.92% 31.44%
AL tt g3l 25.53% 30.23% 31.49% 31.62% 26.73% 32.48% 27.92% 31.44%
i t g3l 7.23% 7.34% 7.18% 5.98% 9.91% 5.98% 8.11% 6.43%
i 107 123 77 70 41 46 225 239
HoAth
54 45.54% 34.75% 42.54% 29.91% 40.59% 39.32% 42.89% 34.66%
B 235 354 181 234 101 117 517 705
At
Lt £l 100% 100% 100% 100% 100% 100% 100% 100%
e ERAG IR TREES S — R I 2E, BT LS E IR A S B S S R A R
Table 3. Further classification of assets and liabilities’ restatement
3= 3. ARG B ERNH—S 73
2011 4F 2012 4F 2013 4F N
HIRAE ) . . .
Rl bakit] Rl bakit] R bakit] R b/akif]
SR E = 18 31 9 17 7 8 34 56
ik Lt g3l 31.58% 28.18% 23.08% 20.48% 23.33% 21.62% 26.00% 23.43%
SAFHERY = 11 17 9 29 6 10 26 56
LIRS (7] 19.30% 15.45% 23.08% 34.94% 20.00% 27.03% 20.79% 25.81%
B 28 62 21 37 17 19 66 118
HoAth AR HR
(7] 49.13% 56.37% 53.84% 44.58% 56.67% 51.35% 53.21% 50.77%
= 57 110 39 83 30 37 126 230
it
Bl 100% 100% 100% 100% 100% 100% 100% 100%
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FEAE = 28 B A FIE BT HAEAE 10 R, 0bb Ji DR ) R 0 2 (S 45 5 3 B B e i A R 4% 5, X &
R F T E A

4) PHEEFIE SR S B IR R H R AR SNBN B TF A R AR I BER, B AR K
BRI~ AL T A 4IRS 10 5 007 2 i R R ) S SR AT AR USSR R R R . R R S B R

&



FRIE by o ) 55 R i G ik b

Table 4. Annual distribution of restatement reason

i 4 ERRENFE S

2011 4F 2012 4F 2013 4F Nt
ijﬁﬁ Ny Ny Ny 0

PR i) PR i) R i) R bl
wrmmeny  HE 67 114 55 72 33 35 155 21
"k Hofil  27.80%  32.85%  3459%  3051%  33.67%  28.93%  32.03%  30.76%
L S B B 38 90 36 54 20 22 94 166
=i Hofil  1577%  25.94%  22.64%  22.88%  20.41%  18.18%  19.61%  22.33%
ey O 32 41 28 40 1 16 71 97
Hip Wil 1328%  11.82%  1761%  16950%  11.220%  13.22%  14.04%  14.00%
R T SR e 40 43 21 39 8 11 69 93
TR e 1 16.60%  12.39%  13.21%  1653%  8.16% 9.09%  12.66%  12.67%
ZEERI & i 19 31 6 10 4 7 29 48

B RSB
ik He 788%  893%  377%  424%  4.08% 579%  524%  6.32%
A B e JE A s 45 28 13 21 22 30 80 79
FEHEL bpl  1867%  807%  8.18% 89%  2245%  2479%  1643%  13.92%
# 241 347 159 236 98 121 498 704

#if

H 1 100% 100% 100% 100% 100% 100% 100% 100%

— B RN A 2 R A AR FOR S AR SE SR AL B, AR5 AR VA L 0 52 BEAT B3R 0 S IE AL
B, REAGEXS BT AR AR A, P E RN B A F SRR . BAh, IR AN T
M T v U A U N R AR BRI AT I B IR A L & 1y 46.31%A1 49%, X i W3R [
W ER NS P A RE R BT TR BRI AR N EA R SR A S B
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TRV 55 38 o IR 2 B 7 M AU BESRO 2 i AT AN PR S IE . 6 4 SRR T Ay i AL
AR BB T HEAT H I 55 B3R 1 5.24% A1 6.32%, IX SO0 1 o T A B 1 IAE AR A I AL 1 BRI e
A REER, WX A2 THE B R — A7 A K

6) HoAt sR AR A T B HIR R F R b SRR DA T, 9 80 e 2R K 2 DR iS5 1A B sl A
RR IR A AN 78 AT o A 4 TR F], IX B0 70 B 1 EL AR By, TR TR T =421 2408 16.43%
AN 13.92%, IXARIY AV ELR A T X ELR A ] BB A B S B AN

MEAE ST AT, 2 SR AL ok BUAEAS R R 46 0 RN R R 52 5 T 37 6 TR B, GERARANE o BRIt B
R, H ETECR A SR I BEORTE, (Ha vkl SRR R U N A ) R A
e L 1) LA AT RER WAV 5545 RAFAE BRI R, 7™ E 1 5 i A =] I Tz e, I 0 i L EE A
rers UL H AT E W 55 BA ) R e TP E, AT s B A
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Dy a8 B ASTFIRAR SN SN 8 73 e BT A wl A EDIRIL, 7870 S BB I AE . T2 58
Bt A SR R R IR BT RE AR AL, B 9 R A LA AL RN B IR 57 A0l g
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3) S AN UHE B R o VM2 VIR Ml RN TRRT 2 5650 4 R BEAT H T TT LAREAR I 554 7 PR i
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B, RN SR,
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