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Abstract

Since the 1990s, the rapid development of China’s capital markets have provided a broader plat-
form to corporate finance. Financing not only guarantees the funds needed by the enterprise, and
the choice of financing and frequency will affect the capital structure of the company, thereby af-
fecting the performance and enterprise value of the business. It can expand the size of the busi-
ness of financing and create greater value, but excessive financing can lead to low allocative effi-
ciency of capital markets and can’t be expected to bring economic benefits. Based on the Zhongtai
Chemical in recent years, frequently inspect its facilities affected the results, it was found from
2008 to 2010 to bring a good income, so that enterprises had developed rapidly. In recent years,
Zhongtai Chemical has been into a financing, a cycle of expansion, refinancing, and this cycle is not
expected to bring economic benefits. Based on the analysis of financial statements of Zhongtai
Chemical, this paper is to explore the behavior of corporate finance impact on its results, and the-
reby provides a reference for other companies making financing and reminds others not to affect
the long-term financing because of the blind development of the company.
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Figure 1. Chemical and Thailand 7 subsidiaries
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Table 1. 2006~2015 financing situation of chemical and Thailand (Unit: Hundred Million)
= 1. PR 2006~2015 FFREEFER(EBEAL: 127T)

IPO NI A B FERTERATIER BT SE [ iRl 3t TR fiidz

2006 6.32 - - - -
2007.10 - 10 - - -
2010.04 - - 37.99 - -
2011.11 - - - - 13
2012.01 - - - 5 -
2012.02 - - - 5 -
2012.03 - - - - 13
2012.06 - - - 25 -
2012.08 - - - 10 -
2012.12 - - - 10 -
2013.05 - - - 5 -
2013.09 - - 15.99 - -
2014.08 - - - - 5
2015.07 - - - - 10
2015.08 - - - 5 -
2015.12 - - - - 5

ZERISRUR: 2006~2015 4F HZ AL 22 AR

Table 2. 2006~2015 annual profitability indicators (Unit: Ten Thousands)
3% 2. 2006~2015 F A M GENEFR(BEAL: FT)

A [ LI 2R EHEH LR S FEZR B R R e
2006 12,807.8 - 22.7% 21.9% 6.72% 15.2%
2007 22,057.0 72.2% 25.5% 24.8% 7.04% 12.17%
2008 12,088.9 ~45.2% 16.9% 17.2% 2.71% 4.95%
2009 10,492.2 ~13.2% 14.8% 15.0% 1.72% 4.14%
2010 29,048.1 176.9% 22.6% 22.6% 3.39% 6.31%
2011 52,338.6 80.2% 22.9% 21.7% 4.20% 7.37%
2012 27,898.1 ~46.7% 20.1% 19.4% 1.50% 3.78%
2013 10,436.9 ~62.6 22.1% 21.8% 0.44% 1.32%
2014 33,7115 223.0% 27.3% 26.8% 1.19% 3.86%
2015 18,748.6 - 23.06% 22.5% 0.55% 0.09%

VEORISKIE: hZE1L2% 2006~2015 4E4EH

Table 3. Analysis of chemical and Thailand 2012 quarter profit index (Unit: Ten Thousands)
3. PRUF 2012 FFERFIBRI(RA: AT)

= i EERLES R 2 P e
—ZEpF 4909.41 —65.29% 2.99% 38.62%

i 9292.13 —75.31% 2.47% 34.20%
= 15,870.67 —70.55% 2.81% 33.49%

i} 3 27,898.10 —46.70% 3.81% 32.65%

FORRIR: sPRfbE 2011~2012 4E4EHR
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Table 4. Analysis of 2006~2015 chemical and Thailand development ability index
7% 4.2006~2015 S RUF L REESIRIR T

IR R BRI MR
2006 57.99% 169.01% 29.03%
2007 45.72% 99.77% 100.23%
2008 42.49% 4.77% 13.68%
2009 -3.08% 3.51% 57.55%
2010 22.69% 156.43% 29.30%
2011 74.52% 14.46% 58.01%
2012 -0.13% —5.25% 43.52%
2013 69.35% 20.40% 14.04%
2014 -7.21% 18.19% 24.79%
2015 36.56% 17.04% 16.75%
FORBKRIR: sk 2006~2015 FEAEAR
Table 5. 2006~2013 years of enterprise is expected to achieve the benefits
5% 5. 2006~2013 FE Tt S SEFHIMER
Eh P il KA LI g (5 ) BT EGE Bk (7 ) BEYN (12 7T)
iRapral] 28.8 23.6 >20
2007
SEfRA e 30.48 24.97 24.09
THvHk 3| 42 35 >30
2008
SERRAE = 40.31 31.69 34.32
TRk 3| 42 35 34.72
2009
SERRA 45.22 35.13 33.27
TRiHIAH] 60 45 46.14
2010
SERAE = 51.32 40.02 40.81
A 80 60 68.91
2011
SERRAEFE 81.99 61.44 71.22
il 87.6 64.89 71.27
2012
SERRAE S 89.77 67.28 71.13
TRTHikH] 148.8 104.43 129.74
2013
SEpRA = 153.60 108.64 120.46
Ttk H| 156.99 110.50 127.88
2014
SEBRAR = 169.29 111.76 111.77
At 154.29 105.67 137.82
2015
SEpRA e 161.47 113.66 152.63

FORBKRIR: sk 2006~2015 FEAEAR



Table 6. Chemical and Thailand financing and accounting (Unit: Hundred Million)
6. PRUFMBARNEE SR 127T)

F0y IPO ATFHER A B BN TFRAT LS AENATF € I et TR 5
2006 6.32 - - - -
2007 - 10 - - -
2010 - - 37.99 - -
2011 - - - - 13
2012 - - - 55 13
2013 - - 15.99 5 -
2014 - - - - 5
2015 - - - 5 15
&it 6.32 10 53.98 65 46
'{%%3 3.49% 5.52% 29.77% 35.85% 25.37%
HitbZe

VEORISKIE: thZE1L2% 2006~2015 4E4EHH

Table 7. Chemical and Thailand financing and accounting
=7 PRUFMBIFRALE AL

A RibBE 755X AR A EL SR FE PES TRt il E 3 Tl (G
2006 & 12,807.8 22.7% 21.9% 6.72% 15.20%
2007 & B S IS RS TR
2008 TR TR TR T TR
2009 T i TR TR TEE
2010 & S S WK WK SRS
2011 155 K K TR K K
2012 ft% Tk T TR ThE ThE
2013 & TR IS WK TR TR
2014 5155 K IS LES B K
2015 15155 TR TR S T TR

FORLKRIR: sk 2006~2015 FEAEAR

FAAE—E R TR, B R BT Al S5 R i AR ) L 38 SR F B2 00 RS2 i [B) A A o Al 0 i 28
M2z JUAE IR R B HE S BT B R U W S B . 5, /eSS SR DT, EARYE
Al S FTAR IR EE, T NS AR, B RO I E SR 5 SR BT R . B
Ko FEHATREBI 5 HCL R L@ 35—, HESE ka7 505 0. B 7 s #ex 4l
WGz oy L, SRS S AR BB BT AT AT AR A A F N R« AR
7 B DL, IR T "R R B B AR TR R0 U RS TR, BESEAT ARl B 1 R
Ko H MERBFEREHRREEH. WRFEGRSARM TATIERITHE , 10 252 SR B
EEERAAM, HETUNE, BaABBRMN AR P AR, 5=, HEEFRHIH. I
H U 753 A 3] ol 75 REIE BT R FoA SR PR, A B %
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