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Abstract

The issuance of the “guiding opinions of the State Council on promoting the reform of the division
of fiscal authority and expenditure responsibility between central and local governments” (herei-
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nafter referred to as “opinions”) marks the beginning of a new round of fiscal and tax system
reform. In this context, by analyzing the influence of the reform of the division of fiscal authority
and expenditure responsibility between central and local governments on the work of the Nation-
al Treasury, this paper puts forward some suggestions on how the National Treasury should re-
spond to the reform, so as to give full play to the functions of the National Treasury of the central
bank manager, it has profound practical significance.
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