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Abstract
Based on the background of the implementation of the new audit report standards, this paper
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takes 2648 companies in Shanghai and Shenzhen A-share enterprises from 2016 to 2017 as the
research object, and manually collects the detailed data of key audit items. The results show that:
at the level of accounting firms, the difference of audit institutions is that whether the audit unit of
the listed company is in the international top four has a negative correlation with the degree of
disclosure of key audit matters and the results are significant; it shows that compared with the in-
ternational top four, domestic accounting firms are more inclined to disclose more key audit mat-
ters. At the financial level of the company, the solvency, profitability, growth and cash flow ability
of the audited entity are negatively related to the disclosure degree of the key audit matters, and
the profitability, growth ability and cash flow ability have a significant impact. Therefore, in the au-
dit process, when the CPA makes the disclosure decision on the key audit matters, it is necessary to
focus on the above four aspects of the audited entity dimension financial characteristics and improve
the efficiency of audit execution, so as to improve the information content of audit report, and ef-
fectively reduce the gap between audit expectations.
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3.2. TR
321 WERBTE

I BRSNS BT 2648 AN A FIAEFE A Y, S UPIREES prst Bl A W E RS TR
KA H I F IR R M B AR EZE . R, AR SCHEMT & % 5 55 BT OCBa W 1 35 00 B B 1) TR 4R BE I
K H 2017 A § THFIUBAE B LR S T B R B E MR AR B, £F 58 Ry Kam_Unit.

DOI: 10.12677/fia.2022.114037 249 [l b 2 TH AT


https://doi.org/10.12677/fia.2022.114037

hhiis, ZF AN

322 MRTE

KB R T I 4 BR FE T S BN 2 5 RGN, A SC 32 B 7T 2 I 5 4% T J2 1D A0 1 W 55 J2 T et
FEVEANFETE AR

(ES TR 55 B 20, AR SC B R A T LR I 2 S M OGS ol T H R IR R (K s . (R, ARHE
Z A B 1 R A TS O E R DU K TR R, R YL OIS, BUE N 1 S0, HUEA 0.

TEN T 45 210, A SC 5 B R 7] W 45 R 00 10 2 S5 o S e o 1 S T B B R O S i, R DU A4
FERAT T 7R IR 7T . Fo—, EEMRE 1A FHZAERE RO 45 UG A 08 7 S s i i, DR R R Aot
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HoN, RO R SR AE T BN, HAMNERE AT 0, BUEN 1 BN, BUEN 05 )5,
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Table 1. Table of names, symbols and definitions of variables
#= 1 TEZM. FERENE

AR B3 hins AR E X
R T IR R AR Kam_Unit SR o T S I B
RN E BRI Big4 NEERIR, BUEN 1 B, BES 0
fERiRES) Lev R ifiiR = IR S AR5
&FIRE Roa BRI = R B
KB 47 Growth Qﬂ%&%=4$%$f%§gﬁx—i%£%w%WAy
PEHAET cf LEVE ISR B R B
o i 2% Audit_Fee DAAERE o 11 9% I B0 B SRR 8RR
e T B R Audit_Asset DA T AL BT 1) AR B0 SR
TS Time S HITEE S5 T e T HE
il 10 R ARAORFICEL 1 Topl0 (RPN ENESRER e (sYiie: it
SEEEER IC PR Jo R P e R P i i
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AT RE RN, AT M) 7 2RI M 2 A A1 ) 2012 i L7

e E]A,%;L‘ W - : -
R Industry AR RSS!, Sl B 2%

DOI: 10.12677/fia.2022.114037 250 [l b 2 TH AT


https://doi.org/10.12677/fia.2022.114037

Shiis, 2F5RK

3.3. Bt

KRBT TH IR SR LT 2 BN 2 J7 M0, ASCHEAL 1 2 TH IS5 P 22 180 R0 24 ) W 55 )22 1 v 45
TEANAR LI o A SCLASCBE B T 3 TRUB AR B TR o o 45 ORI A D 2% .55 P S B o 1 SR IUBLI e
R BRI AR, IR L AR,

Kam _Unit = g, + 3, *Bigd + S, = Lev + 3, *Roa + S, * Growth + S * Cf + & = Controls + ¢, (1)

4. SEIESER
4.1, fEiRtEGt

AICIEHL T 2016 F~2017 A AR BT A RN G JEH, fEMEERS BT T HIER ST A

Je*ST. il 2016 £EoR Friiok 2018 4 B H AT AR L DA AS A p 4745 A8 S0 AN 5 38 AU DN 55 45
VEIG, ARICEAFIAR 2648 AR EEEWNME . H STATA BAFX B BTl J i) £ A B AT ik g it

HARGE R 2 Fos.
Table 2. Descriptive statistics of all samples of research variables
= 2. MRTEEHHERER ST
Variable Obs Mean Std.Dev. Min Max
Kam_Unit 2648 2.084215 0.6545935 1 6
Big4 2648 0.0585347 0.2347962 0 1
Lev 2648 0.4136055 0.1954844 0.062305 0.864392
Roa 2648 0.0481786 0.0481523 —0.115778 0.20956
Growth 2648 0.280997 0.4688591 —0.498437 3.080626
Cf 2648 0.0377063 0.0662465 —0.161386 0.2192383
Audit_Fee 2648 13.92052 0.6665278 12.76569 16.29205
Audit_Asset 2648 22.37885 1.283472 20.05696 26.20583
Time 2648 8.030589 5.380376 1 24
Topl0 2648 58.79116 14.48874 8.26 98.585
IC 2648 654.9932 66.86236 348.56 806.26
Loss 2648 0.9493958 0.2192295 0 1

HH9e 2 WP, BRI EE R (Kam_Unit) 358 9 2.084, At N 0.655, f/biliE AN 4ok 1
A, WEWEEANECN 6 A, USRI B B ] OSR H T H I R AR AR — e E . NPT
FETEH R, 128 T E BRI K (Bigd) k4 Frfd 2 i354E % 0.0585347, W] LLE HHAEATA A &4 W
DUME A DA o DY KA Ay o T TR B4 o o h B A b, X Rl e AT K e B I T 2R 5. AR 552
MR, TRt (Lev)F-FM{E Y 0.4136055, #rifEZE N 0.1954844, fx/IME N 0.062305, o AMEHA
0.864392; — M\ Al %8 P2 475 2 38 B K PN 40%~600, b3 28 BAEAE 20 Ak 5 77 A7 i o i e
RIS, A THAAR I T 4 o T B A2 S K TR XU R 7 B A S T SO . L B AR S 1)
¥I{H N 0.0481786, FrifEZE N 0.0481523, Fe/IME N—0.115778, e KMH A 0.20956; i %% 7= )i % (Roa) {E
i — AR GE T AR AR, — BOR BB SR LT, (RLEAR [RAT AN [A) Al i) 2 A7 AR SR X3
DR bt J 2 7E [ A P ok B e A ST T AT o 2 7] 3278 M S5 U N3 K 2R (Growth) F~F- 241 24 0.280997,
PrifE %N 0.4688591, fi/ME A—0.498437, f KEH N 3.080626; it 7E Mk AU AN K R AT LUF H— 4
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AR BE S, BRSO T ISR R T A T RS, WSS Y ikaE i, B HIfE
R AEIGEhPE R E(CHIIFHME N 0.0377063, HrifEZE A 0.0662465, f/ME ~N-0.161386, i
KAB N 0.2192383; At ZZ 8/, #H THELAL N R T 1E 55 Ml 55 17 5| /S (1 30 4 0 2 22 sy, AR SF A1)
NG EE S EERR, % ARBLEE 1A SO A R0 R B M 2T 51 A2 % .

4.2. XRMDH

Table 3. Table of correlation coefficients of each variable

3 BLENRXRHR

Kam_Unit Big4 Lev Roa Growth Cf Audit_ - Audit_ Time Topl0 IC Loss
Fee Asset

Kam_Unit ~ 1.0000
Big4 0.0146  1.0000
0.1519  0.1378

Lev o 1.0000
Roa 01135 5 0302 70:3356 1 000
Growth 09802 _g ooz 0-00%0 01180 4 gag9
cf ~0.1161  0.1005 -0.1920 0.4338 -0.0459 |
Audit Fee 01683 04393 04101 ~0.0326 0.0375 0.0523 00
Audit_ 01655 0.3379 04551 ..o 0.0560 0.0386 0.7682 , oo
Asset
Time 00334 00639 ... oo, —0.0396 0.0327 0.0620 0.0420 0.0
Toplo 00206 O-1877 ~0.0489 02312 00579 0.1725 01631 0.1458 ~0.1472 ; o0
I 00531 0.1439 .0, 02801 0.1153 0.0936 0.1119 0.1845 0.0741 0.1084 , o o

—0.0466 00429 00792 0.4898 0.0950 0.1116 0.0477 0.0910 0.0349 0.1215 0.1900
Loss *x i Tk ek ek oy * e oxk 1.0000

e EFRTLTL T RMRRAE 1%, 5%. 10%%5 i K R,

F 3 BB KA R Pearson AKX REA I L F, oA oF 9% H (Audit_Fee) A1 B 1T B AL A AR
(Audit_Asset) (IAHIE RECELR, 2 0.7682, Btz 4h, HALEAR &2 [ 1A REOSEUN: BT F5 M
VWA B S B R U AL RBE A R, T DAARRE SR TR A OC R AU ORI SR IAL . B RIRAH DG R B, oAt
AR B A O R AU A (/N T 0.5, T B 45 A0 o [R] AR A7 18 7™ 5 (1) 22 B L2 pE [ R

4.3. ZEVIALER I

R A BT Z n RS A R . ST AT EE, ST 2 F A RZ BT A
() o T A 2 7 Ay ] s DU DR S i T S T e R P 1) [ ) 22 4572 -0.1383385, Big4 5 Kam_Unit £ fit
FHOE, BLAE 5%MIGTHKF F R B S E RV RS TS 25 FrAE b, ] P AR - P 2 U = 5% B B8 fit )
THEE T2 MR T FIE, ik 1b 193150 0E Has R 3% .
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Table 4. Regression results of influencing factors of key audit matters
4 XPEHITEIZWERMEYFIER

i ff AR B (Kam_Unit)

AR 8 AR EEEY AR B AR EEES
. -0.1383385"™" . -0.0043239"
Bigd (-2.32) Time (~1.83)
0.0891033 -0.0001939
Lev (1.03) Top10 (~0.21)
Roa —0.774596™ I -0.0005739™"
(-2.15) (—2.89)
-0.0857868"" —0.0509691
Growth (3.18) Loss (-0.78)
cf -0.6170646"" cons -0.4433313
(—2.84) - (-1.26)
) 0.1175255™"
Audit_Fee (3.80)
. 0.0661682""
Audit_Asset (3.82)
Prob > F 0.0000
AdjR-squared 0.0818

T ERTLTL T RIRELE 1%, 5%, 10%45iH KT LR

TEN FW0 55 ST, 1 B T B R 2452 B 7 (Lev) 1 11 U5 SR 4002 0.0891033, Lev 5 Kam_Unit 2 1EAHE,
LA Lev K, #RE T BAAT AR RE Rk ZE, W55 ARGy, OQERH T Il R MO 2, Bk 3 193
IUEE S RARE . BH T AL 2 R B8 71 (Roa) (1 1] 0 R £0/2-0.774596, Roa 5 Kam_Unit 2 fAH%,
HAE 5%M40it/K-F FR3: BiEH Roa MK, ¢ H TSR 10 R e ok, SGBE o T SR I B A A b,
ik 4 MENIUE H A5 R 03 i H v A0 1 K RE 7T (Growth) ) 151 ) 5 %572 -0.0857868, Growth 5
Kam_Unit 274G, HAE 1%M 50K ERE: S0 Growth K, B TR0 I KRR iy, Gk
BT I R AN HO D, R 5 S RIIE H A R . B A B AR AR 0 (CH R [ENE R AR
—0.6170646, Cf 5 Kam_Unit 275, HAE 1%M4H/KF LEE; P8 Cf ok, sid it i fm4
TRETIERGF, SCHERE TE IR EE AN ROk, (R 6 R RISIE B R E .

gE LRI, AT IZEEEGIRE ST BARIRE ST R AE 7T L R B4 It g T BB AN S B o 1 S 00k
MR IGANE: WEBARE, AR SRHE T O d T FH IR fE s 535, R 2 19 BI5HIE .

5. IRERERR

AICLL 2017 AFIFIR A B ETTARDRE A G, BEFT T 2648 KT A W] 2017 AL vk b SR
VT BT SR B s R 2R, ) AN TS 5% P T AR B LT R WSS RHAE E R R,
BRSO R T S I R AR, R OGRE T H N E N R R, 8 1 2 e e A AR Y
HBEAT A SIIERIE 7T

BARBE R AR : 1) EHESZm, Sy zERE, B b o af s a2 5 o8 E
B DY SR 0T R B T S T R S AR B R % RIS E BRI RS prm e, B A AL
SIS 5% B B AR T R T 2 (OB R U I . 2) AR ERIMEEGRE . BRIRE . KRR
A B4 3 e 70 AN GBI B R ANAR B BRI O s BRI, A RV SRR T oGk H
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TR R oA S 2 . DRI, CPAFERAT W T R b, X OCBR B T TOUEAT AR L (P B8 DSk, A
R B T RALEEGRE . BAIRES) . BRI RE S AL B iRt AE ) BL DA FEIV 5 R4, B e e o
PATRR, BEmiEm s RS EE SR, AR T 22

FETSHIELE R, A SO TR B v ) o DG BE B S IR PR A DA R PSR I O

1) SR (0 S AR T OB R T, DU TR A RO R, BRI T R TR A
SrESE, SRAH TN R T TAESUAT B, DO AL e i A R BR 1 (o) AT o, 32w
TR, AE/NE TR (R, AR T T A A SR A e [ B DU R S B BRI
BOA RAE BAT AT A FI 3 S8 2 B OR B W T 00, JF HBCA R BU R THR it B U R st H (. B3 A
N 3R] RES [ R Y K 2 U IS 55 P 5 1) S B o T30 040 R 1) Y A AR U E B AT 0%, B AEASAR AL AR
LA o X i, ARG P T T RO B, T DA o 0 oK 45 [ B DU KAE A B8 BT A L U P2 XS
BE— P PARAS b ARAE S TR 35 W HE N A SETERE AR, D) S m i vk N SR i v ik 5 i i

2) SR I R T R RO . WSIES R AT BUE B, o TR T i (R G B e O R
BIAREMEREE, SPATWA AR ARTA T ZR. Kk, CPA fENE JF4lH St B v S TS b 5
IEREAFAATAIAMEA R, ZEAB TN HE RS RE S SR EdihdiEd, CPA A E A
R T AL UL E DUANERE N 5545 AE, R DASE s H T AT AR, bR m s R A R, AR
e T 22

3) HEW CSA1504 Xf o i if v G B i T H B R ) 17 BOR, B 728 T A 55 SRR kAT (R AH
RAR (R “ FHIEA " BYS, H TN GE T EEX; “anrnoxt” MR AR T RRREAT PR AR ) S (D
CHTRNAT B (HE, BT LRSS S TR IR IR T, AN e R A AR DS B R L ST
BUMI IR A TE LG, W, BAK “ HIUSR " BON “H TR Bl X, IR ER ISR S A
W PRIt FEM ST b2 RO R AR E SRR, INSRXS CPA FEZ 5 T ARG, 47 i G HE o T S T R
IMVEAL .
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